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Disclaimers Fo rward-look ing Statement We make statements in this Supplemental Info rmation Package that are considered “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 as amended or the Securities Act and Section 21E of the Securit ies Exchange Act of 1934 as amended or the Exchange Act wh ich are usual ly iden tified by the use of words such as “anticipates ” “believes ” “est imates ” “expects ” “intends ” “may ” “plans ” “projects ” “seeks ” “should ” “will ” and variat ions of such words o r s imilar exp ressions We in tend these forward -looking statements to be covered by the safe harbor provisions for fo rward-look ing s tatements contained in the Private Secu ri ties Litigat ion Reform Act of 1995 and are including them in this Supplemental In formation Package for purposes of complying with those safe harbor provisions These forward-looking statements reflect our curren t views about ou r p lans in tentions expectations strategies and prospects which are based on the information current ly available to us and on assumptions we have made Although we believe that our plans inten tions expectat ions strategies and p rospects as reflected in or suggested by those forward-looking statements are reasonab le we can give no assurance that the p lans in tentions expectations or strategies will be attained or achieved Furthermore actual resul ts may differ materially from those described in the forward-looking statemen ts and will be affected by a variety of risks and factors that are beyond our control including without limitation: risks associated with our dependence on the U S Government and its agencies for substantial ly all of our revenues; risks associated with ownership and development of real estate; decreased rental rates o r increased vacancy rates; loss o f key personnel; general volat ili ty of the capital and credit markets and the market price of our common stock; the risk that the market price of ou r common stock may be negat ively impacted by increased selling act ivi ty following the liquidation of certain private inves tment funds that contributed assets in our ini tial public o ffering; the risk we may lose one or more major tenants; failure o f acquis itions or development p rojects to occur at anticipatinsurance or exposure to even ts that are either uninsured or underin sured ; uncertainties and risks related to adverse weather condit ions natural disas ters and climate change; exposure to liab ili ty relating to environmental and health and safety matters; limited ability to dispose o f assets because of the relative illiquid ity o f real estate inves tments and the natu re of our assets ; exposure to lit igation or other claims; risks associated with breaches o f our data securi ty; risks associated with our indebtedness ; and other risks and uncertaint ies detailed in the “Risk Factors” section of our Form 10-K for the year ended December 31 2014 fi led with the Securit ies and Exchange Commission In addition our anticipated qualification as a real estate inves tment trust involves the application of highly techn ical and complex provisions o f the In ternal Revenue Code of 1986 o r the Code and depends on our ability to meet the various requirements imposed by the Code through actual operat ing results distribu tion levels and divers ity of stock ownership We assume no obligation to update publicly any forward looking statements whether as a result of new information future events or otherwise Ratings Ratings are not recommendations to buy sell or hold the Company’s securit ies The following d iscussion related to the consolidated financial statemen ts of the Company shou ld be read in conjunction with the financial statements for the quarter ended September 30 2015 that will be released on Form 10-Q to be filed on or about November 5 2015



Supplemental Definitions Annualized lease income is defined as the annualized contractual base rent for the last mon th in a specified period plus the annualized s traight line rent adjus tments for the last month in such period and the annualized expense reimbursements earned by us for the last month in such period Cash Available for Distribu tion (CAD) is a non-GAAP financial measu re that is not in tended to represent cash flow for the period and is not indicative of cash flow prov ided by operating act ivi ties as determined under GAAP CAD is calcu lated in acco rdance with the current NAREIT defini tion as FFO minus normalized recurring real estate-related expenditu res and o ther non-cash items and non recurring expenditures CAD is p resented solely as a supplemental disclosure with respect to l iquidity because the Company believes i t provides useful in fo rmation regarding the Company’s abil ity to fund its d ividends Because al l companies do no t calcu late CAD the same way the presen tation of CAD may not be comparable to similarly t itled measures of o ther companies EBITDA is calculated as the sum of net income (lo ss) before interest expense income taxes depreciation and amortization EBITDA is not intended to represent cash flow for the period is not presented as an alternative to operating income as an indicator of operat ing performance should not be considered in isolation or as a subs titute for measures of performance prepared in accordance with GAAP and is not indicative of operating income or cash provided by operating act ivit ies as determined under GAAP EBITDA is presented solely as a supplemental disclo sure with respect to liquidi ty because the Company believes it prov ides useful information regarding the Company's abil ity to service or incur debt Because all companies do not calculate EBITDA the same way the p resentat ion of EBITDA may no t be comparab le to s imilarly tit led measures of other compan ies Fully dilu ted basis assumes the exchange of all outstanding common units representing limited partnersh ip in terests in the Company’s operating partnership o r common units the full vesting of all restricted s tock units and the exchange o f all earned and ou tstanding LTIP units in the Company’s operating parsub ject to performance criteria that have not yet been met Funds From Operations (FFO) is generally defined by NAREIT as net income (lo ss) calcu lated in accordance with GAAP excluding gains o r losses from sales of property and impairment losses on depreciable real estate plu s real estate dep reciation and amortization and after adjustments for unconsolidated partnersh ips and join t ventures FFO is a widely recogn ized measure of REIT performance Although FFO is a non-GAAP financial measu re the Company believes that information regarding FFO is helpful to shareholders and potent ial investors Funds From Operations as Ad justed (FFO as Adjus ted) ad justs Funds From Operations (FFO) to p resent an al ternat ive measure of our operat ing performance that we believe is useful to shareholders and potent ial inves tors which when applicable excludes the impact o f acquisition costs straigh t-line rent above-/below-market leases non-cash interest and non-cash compensation In the Future we may also exclude other i tems from FFO as Adjus ted that we believemay help investors compare our results Because all compan ies do not calculate FFO as Adjusted in the sameway the presentat ion o f FFO as Adjusted may not be comparable to s imilarly ti tled measures of other companies Net Operating Income (NOI) is calculated as total p roperty revenues (rental income tenant reimbursements and other income) less property operating expenses and real estate taxes from the properties owned by the Company Cash NOI excludes from NOI straight-line rent and amort izat ion o f above-/below-market leases NOI presented by the Company may not be comparable to NOI reported by o ther REITs that define NOI differently NOI shou ld not be considered an alternative to net income as an indication of our performance or to cash flows as a measure of the Company's liquid ity o r i ts abi lity to make distributions Pro fo rma nine months ended September 30 2015 (1) removes from the Company’s financial resul ts for the period from February 11 2015 (the date o f the closing of the Company’s initial public offering ) to September 30 2015 the impact of one-time non-recurring expenses related to its ini tial public offering including legal and accounting2015 and March 31 2015
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Corporate Information and Analy st Coverage Corporate In fo rmation Corporate Headquarters Stock Exchange Listing Information RequestsInvestor Relat ions 2101 L Street NW New York Stock Exchange Please con tact ir@easterlyreit comEvelyn Infurna Suite 750 or 202-971-9867 to reques t anICR Inc Wash ington DC 20037 Ticker Inves tor Relat ions package 202-595-9500 DEA Equity Research Coverage Cit igroup Raymond James & Associates RBC Capital Markets Michael Bilerman / Emmanuel Korchman Bil l Crow / Paul Pu ryear Michael Carroll 212-816 -1383 / 212-816-1382 727 -567-2594 / 727-567 -2253 440-715-2649 Any opinions estimates forecasts or predict ions regarding Easterly Government Properties ’ performance made by these analysts are theirs alone and do not represen t opinions estimates forecasts o r predict ions of Eas terly Government Properties o r its managemen t Easterly Governmen t Propert ies does no t by its reference above o r d istribution imply i ts endo rsement of or concurrence with such opinions estimates forecasts o r predict ions Note: Definit ions fo r commonly used terms in this Supplemental Information Package are on page 3 Execu tive TeamWilliam T rimble III CEO Michael Ibe Vice-Chairman and EVP Alison Bernard CFO Board of Directors Will iam BinnieMichael Ibe Darrell Crate James Mead Cyn thia Fisher Will iam Trimble III Emil Henry Jr Darrell Crate Chairman Meghan Baiv ier COO Ronald Kendall EVP



Executive Summary (Unaudited in thousands except share and per share data) Price o f Common Shares Three months ended September 30 2015 Earnings Three months ended September 30 2015 Pro forma nine months ended September 30 2015 High clos ing p rice du ring period 16 20 $ Net income available to Easterly Governmen t Properties Inc 498 $ Low closing price during period 15 29 $ Net income available to Eas terly Government Properties Inc per share: End of period closing price 15 95 $ Basic 0 02 $ Diluted 0 02 $ Outstand ing Classes o f Stock and Net income 818 $ 3 289 $ Partnersh ip Units - Fully Dilu ted Basis At September 30 2015 Net income per share - fully diluted basis 0 02 $ 0 08 $ Common shares 24 141 712 Unves ted res tricted shares 26 667 Funds From Operations 10 162 $ 30 785 $ Common partnersh ip units outstand ing 15 530 939 Funds From Operations per share - ful ly di luted bas is 0 26 $ 0 78 $ Total - fu lly d iluted basis 39 699 318 Funds From Operations as Adjusted 9 802 $ 29 106 $ Market Capitalization At Sep tember 30 2015 Funds From Operations as Adjusted per share - fully dilu ted basis 0 25 $ 0 73 $ Total equity market capitalization - fully diluted basis 633 204 $ Consolidated debt (exclud ing unamortized premiums & discounts) 118 355 Cash Available for Distribu tion 8 810 $ 26 336 $ Cash and cash equivalents (4 466) Cash Available for Distribut ion per share - fully dilu ted basis 0 22 $ 0 66 $ Total enterprise value 747 093 $ Liquidity At September 30 2015 Ratios At September 30 2015 Cash and cash equ ivalents 4 466 $ Net debt to total en terp rise value 15 2% Net deb t to total equity market capital izat ion 18 0% Unsecured revo lving credit facil ity Net deb t to annualized quarterly EBITDA 2 5x To tal current facili ty size 400 000 $ Cash interes t coverage ratio 10 0x Less : outstanding balance (50 167) Cash fixed charge coverage ratio 6 6x Available under unsecured revolving credi t faci lity 349 833 $



Balance Sheet (Unaudited in thousands) Debt Schedules (Unaudited in thousands) Date 42277 Debt Ins trument Maturity Date Stated Rate September 30 2015 Balance September 30 2015 Percent of Total Indebtedness Debt Inputs Credit Facil ity Availabili ty Unsecured revolving credi t faci lity ICE - Charles ton 22 253 318 390000001 Total Credit Facil ity 400 000 Unsecured revo lving credit facil ity(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecu red revolv ing credit facility 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capacity 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturi ty of Debt Calculation Secured mortgage debt Credit Facility Rate Ou tstanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E -2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E -2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E -2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturity) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Stat istics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weigh ted Interes t of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facility 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (exclud ing unamortized premiums & discounts) $ 118 355 ICE - Charleston 936 860 57613113091969081 MEPCOM - Jacksonville 559 64630307599998 Total 3 613 101560655 Weighted averagematurity 8 6 years Weighted average interest rate 3 5% Weighted Avg Interes t Rate 3 0527394508539626E-2 Weigh ted Avg Interest Rate of Secured Deb t 4 1243498760460143E-2 *Cred it faci lity has available capacity of $349832 6696 Tenant Number of Properties Number of Leases Weigh ted Average Remaining Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Percentage o f Leased Square Feet Percentage of To tal Annualized Lease Income U S Government Drug Enforcement Administration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigat ion 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 In ternal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Administrative Office o f the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Cus toms and Border Protect ion 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigration and Customs Enfo rcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Process ing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coas t Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Administration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 874 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% 497 441 7% 9% 7% Lummus Corpo ration 1 1 12 843835616438357 70 078 3 5% 417 875 6% 0 03 6% Subtotal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate properties net $ 668 034 Cash and cash equivalents 4 466 Res tricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 Liabilit ies Revo lving credit facil ity 50 167 Mortgage notes payab le 68 756 In tangible liabil ities net 39 690 Accounts payable and accrued liabil ities 6 982 Total l iabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares autho rized 24 168 379 shares issued and outstanding 241 Addit ional paid-in cap ital 391 357 Retained (deficit) -1 799 Cumulative dividends -7 734 Total stockholders ' equity 382 065 Non-con trolling interest in operating partnership 245 520 Total equ ity 627 585 Total l iabil ities and equ ity $ 793 180 Property Name Location Property Type Tenant Lease Exp irat ion Year Year Built / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U SGovernment Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Anton io San Anton io TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charles ton North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4Vis ta Vista CA Laboratory 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I -Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonvil le Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Little Rock Lit tle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA -Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martin sburg Martinsbu rg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunbu rs t MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Miss ion Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subto tal 2 044 538 $71 616 483 0 9670000000000003 $35 02819854656Technolog ies Midland GA Manufactu ring/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hunter Street - Lummus Corpo ration Lubbock TX Warehouse/Dis tribut ion 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Subtotal 257 440 $2 439 472 3 3% $9 4758856432566816 3 3% 0 0% Total / Weigh ted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three months ended Sep tember 30 2015 Earnings Three months ended September 30 2015 Pro forma nine months ended Sep tember 30 2015 High closing price during period $16 2 Net income available to Easterly Government Propert ies Inc $498 Interest Expense (Not including Deferred Financing) Low clos ing p rice during period $15 29 Net income available to Easterly Government Properties Inc per share: To tal per Income Statemen t $1 341 End of period closing price $15 95 Basic $1 9634067376828952E-2 Less: Non-Cash Interest $191 Diluted $1 8797055096309922E -2 In terest Total $1 150 Ou tstanding Classes of Stock and Net income $818 $3 289 Partnership Units - Fu lly Diluted Basis At September 30 2015 Net income per share - fully dilu ted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operations $10 162 $30 785 Common partnership un its outstanding 15 530 938 89946384 Funds From Operations per share - fully diluted basis $0 25597417128764427 $0 77545412941253 To tal - fully dilu ted basis 39699317 89946384 Funds From Operat ions as Adjus ted $9 803 $29 107 Market Capitalization At September 30 2015 Funds From Operat ions as Adjus ted per share - fully diluted basis $0 24693119475819494 $0 73318640067599516 Total equ ity market capital ization - ful ly di luted bas is $ 633 204 12049644813 Consolidated debt (excluding unamort ized premiums & discounts) 118 355 Cash Available for Distribution $8 811 $26 337 Cash and cash equivalen ts -4 466 Cash Available for Distribution per share - ful ly di luted bas is $0 22194335989130426 $0 6634119021061492 Total en terp rise value $ 747 093 12049644813 Cash Balance per TB Liquid ity AtUnsecured revo lving credit facil ity Net deb t to annualized quarterly EBITDA 2 4752021211857778 Total curren t facil ity size $ 400 000 Cash interest coverage ratio 10 002608695652174 Less: outs tanding balance -50 167 Cash fixed charge coverage ratio 6 6033295063145809 Available under unsecured revolving credit facili ty $ 349 833 Three months ended September 30 2015 Pro forma six months ended 6 /30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Ad justments to FFO: Acquisi tion cos ts 235 418 653 Straight -l ine ren t -66 - 131 - 197 SLR includes corporate Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interes t expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Ad justed $9 803 $19 304 $29 107 FFO per share - fu lly d iluted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjus ted per share - fully di luted basis $0 24693119475819494 $0 48625520591780019 $0 73318640067599516 Funds From Operat ions as Adjus ted $9 803 $19 304 $29 107 Acquisit ion costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Available fo r Distribution (CAD) $8 811 $17 526 $26 337 CAD per share - ful ly di luted bas is $0 22194335989130426 $0 44146854221484488 $0 6634119021061492 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Threemonths ended September 30 2015 Pro forma s ix months ended 6/30/15* Pro forma ninemonths ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenan t reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expensesIncome $12 590 $24 912 $37 502 Three months ended September 30 2015 Pro forma six mon ths ended 6 /30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenues Rental income $18 126 $34 716 $52 842 Tenan t reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operat ing Expenses Entity OPUs Shares Total Property operating 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciat ion and amortization 9 344 18 152 27 496 Acquisi tion cos ts 235 418 653 Corporate general and adminis trat ive 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interes t expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-contro lling interest in operating partnership - 320 - 967 -1 287 Net income availab le to Easterly Government Propert ies Inc $498 $1 504 $2 002 Net income availab le to Easterly Government Properties Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weighted-average common shares ou tstanding: Basic 24 141 712 Dilu ted 25 216 716 Net income per share - ful ly di luted bas is $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weigh ted average common shares outs tanding - ful ly d iluted bas is 39 699 318 39 699 318 Dividends Variance Check Three months ended September 30 2015 Numerato r Net Income (loss) 818 Less: Non-con troll ing interest in p redecessor 0 Less: Non-controll ing interes t in operat ing partnership - 320 Net Income (loss) available to Easterly Government Properties Inc 498 Less: Dividends on participating secu ri ties -24 Income availab le to common stockholders $474 Denominator for basic EPS 24 141 712 Dilutive effect o f share-based compensation awards 12 072 Dilu tive effect of LTIP units 1 062 932 Denominato r for basic and dilu ted EPS 25 216 716 Basic EPS $1 9634067376828952E-2 Diluted EPS $1 8797055096309922E-2 Variance $0 Debt Maturi ties (Unaudited in thousands) Secured Debt Unsecured Debt Year Schedu led Amort izat ion Balloon Payments Credit Facil ity Total Percent of Debt Maturing W3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2% 2022 5109 - - 5109 4 3% 4 2% 2023 5388 - - 5388 4 6% 4 2% 2024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year of Lease Expiration Number of Leases Expiring Square Footage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percentage of Annualized Lease Income Expiring Annualized Lease Income per Leased Square Foot Exp iring Percent o f Portfol io Square Footage of Leases Expiring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0 Deb t SchedulesICE - Charleston 22 253 318 390000001 Total Credit Faci lity 400 000 Unsecured revolving credi t facil ity (1 ) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecured revolving credit facili ty 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remain ing Capacity 349 832 66960000002 (wtd -avg maturity ) MEPCOM - Jacksonvil le 12 690 392 359999999 Maturi ty o fDebt Calculation Secured mortgage debt Credit Facili ty Rate Outstand ing 0 42386793198346173 1 4283768666839944 ICE - Charles ton 46402 4 2099999999999999E -2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonvil le 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturi ty) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Stat ist ics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facili ty 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (excluding unamortized premiums & discounts) $ 118 355 ICE - Charles ton 936 86470421900003 USFS II - Albuquerque 780 5 Weigh ted Secured Debt Maturi ty 12 435790574304441 % Variable rate debt - unhedged 0 42386886908030924 CBP - Savannah 535 33000000000004 % Fixed rate debt 0 57613113091969081 MEPCOM - Jacksonville 559 64630307599998 Totalavailable capacity of $349832 6696 Tenant Number of Properties Number of Leases Weigh ted Average Remaining Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Percentage o f Leased Square Feet Percentage of To tal Annualized Lease Income U S Government Drug Enforcement Admin istration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigat ion 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 In ternal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 91 8 0 1 7 9% 0 1 Administrative Office o f the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and T rademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Cus toms and Border Pro tect ion 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immig ration and Customs Enfo rcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military En trance Process ing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coas t Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Admin istration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agricu lture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenants Parbel of Florida 1 1 7 1726027397260275 81 721 3 6% $1 476 569 1 9938558620977882 3 6% 0 02 United Technologies / P&W 1 1 8 257534246575343 105 641 4 6% 545 028 7% 4 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% 497 441 7% 940197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate propert ies net $ 668 034 Cash and cash equ ivalents 4 466 Restricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intang ible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 Liab ili ties Revolving credi t facil ity 50 167 Mortgage notes payable 68 756 Intangib le liabi lities net 39 690 Accounts payab le and accrued liabi lit ies 6 982 Total l iabil ities 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and ou tstand ing 241 Additional paid-in capital 391 357 Retained (deficit ) -1 799 Cumulat ive div idends -7 734 Total stockholders' equity 382 065 Non-controll ing interes t in operating partnership 245 520 Total equity 627 585 Total liabil ities and equity $ 793 180 Property Name Location Property Type Tenant Lease Expiration Year Year Buil t / Renovated Rentab le Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Annualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U S Government Leased Propert ies IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charleston North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Cen tro El Centro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 877555379915833 4 1% USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA - Vista Vis ta CA Laborato ry 2020 2002 54 119 2 752 688 3 7% 528 426867124547076 3 5% MEPCOM - Jacksonvil le Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Little Rock Lit tle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA -Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martin sburg Martinsbu rg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunbu rs t MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA -Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Miss ion Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subto tal 2 044 538 $71 616 483 0 9670000000000003 $35 028198546566507 0 9670000000000003 0 0% Privately Leased Propert ies 2650 SW 145th Avenue - Parbel of Florida Miramar FL Warehouse/Distribution 2022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 Osceola Court - United Technolog ies Midland GA Manufactu ring/Warehouse 202$9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Threemonths ended September 30 2015 Earnings Three months ended September 30 2015 Pro forma ninemonths ended September 30 2015 High closing price during period $16 2 Net income available to Easterly Governmen t Properties Inc $498 Interest Expense (Not including Deferred Financing) Low closing price during period $15 29 Net income available to Eas terly Government Properties Inc per share: Total per Income Statement $1 341 End of period closing price $15 95 Basic $1 9634067376828952E -2 Less: Non-Cash Interest $191 Diluted $1 8797055096309922E-2 Interest Total $1 150 Outstanding Classes of Stock and Net income $818 $3 289 Partnership Units - Fully Diluted Bas is At September 30 2015 Net income per share - fu lly d iluted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operations $10 162 $30 785 Common partnersh ip units outstand ing 15 530 938 89946384 Funds From Operat ions per share - fully diluted basis $0 25597417128764427 $0 77545412941253 Total - fu lly d iluted basis 39699317 89946384 Funds From Operat ions as Adjusted $9 803 $29 107 Market Cap italization At September 30 2015 Funds From Operations as Ad justed per share - fully diluted basis $0 24693119475819494 $0 73318640067599516 Total equity market capital izat ion - fully diluted basis $ 633 204 12049644813 Consolidated deb t (excluding unamortized premiums & discounts ) 118 355 Cash Available for Distribution $8 811 $26 337 Cash and cash equivalents -4 466 Cash Available for Distribution per share - fully di luted basis $0 22194335989130426 $0 6634119021061492 Total enterprise value $ 747 093 12049644813 Cash Balance per TB Liquidi ty At September 30 2015 4 465 747 1499999994 Ratios At September 30 2015 Cash and cash equivalen ts $4 466 Net debt to total enterprise value 0 15244284397147176 Net debt to total equity market capi talization 0 17986143221984741 Unsecured revo lving credit facil ity Net deb t to annualized quarunsecured revolving credi t facil ity $ 349 833 Three months ended Sep tember 30 2015 Pro fo rma six months ended 6/30/15* Pro forma nine months ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 In terest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Adjus tments to FFO: Acquis ition costs 235 418 653 Straigh t-line rent -66 - 131 - 197 SLR includes co rpo rate Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interest expense 191 377 568 Non-cash compensat ion 663 558 1 221 Funds From Operat ions as Adjus ted $9 803 $19 304 $29 107 FFO per share - fully diluted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - fu lly d iluted basis $0 24693119475819494 $0 48625520591780019 $0 73318640067599516 Funds From Operations as Adjusted $9 803 $19 304 $29 107 Acquisi tion costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance cap ital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Available for Distribution (CAD) $8 811 $17 526 $26 337 CAD per share - fully dilu ted basis $0 22194335989130426 $0 44146854221484488 $0 6634119021061492 Weighted average common shares outstand ing - fully diluted basis 39 699 318 39 699 318 Three months ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplemen t Revenue Ren tal income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operat ing Income $14 039 27 584 $41 623 Adjustments to Net Operating Income: Straight-l ine rent -67 - 131 - 198 SLR fo r p roperties only Above-/below-market leases -1 382 -2 541 -3 923 Cash Net Operat ing Income $12 590 $24 912 $37 502 Three months ended SepOther income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses En tity OPUs Shares Total Property operating 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real es tate taxes 1 980 3 517 5 497 Depreciation and amortization 9 344 18 152 27 496 Acquis ition costs 235 418 653 Corporate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-con trolling interest in operating partnership - 320 - 967 -1 287 Net income available to Eas terly Government Properties Inc $498 $1 504 $2 002 Net income available to Eas terly Government Properties Inc per share: Bas ic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weigh ted-average common shares outstanding: Basic 24 141 712 Diluted 25 216 716 Net income per share - fu lly d iluted basis $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E -2 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended September 30 2015 Numerator Net Income (loss ) 818 Less: Non-controll ing interest in predecessor 0 Less : Non-control ling interest in operat ing partnersh ip - 320 Net Income (loss) available to Easterly Governmen t Propert ies Inc 498 Less : Div idends on part icipating securities -24 Income available to common stockholders $474 Denominato r for basic EPS 24 141 712 Dilut ive effect of share-based compensat ion awards 12 072 Dilutive effect o f LT IP units 1 062 932 Denominator fo r bas ic and diluted EPS 25 216 716 Bas ic EPS $1 9634067376828952E-2 Diluted EPS $1 8797055096309922E-2 Variance $0 Debt Maturities (Unaudited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Cred it Faci lity Total Percent o f Debt Maturing Weighted Average In terest Rate of Matu ring Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 2020 3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2%1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year of Lease Exp irat ion Number of Leases Expiring Square Footage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percen tage of Annualized Lease Income Expiring Annualized Lease Income per Leased Square Foot Expiring Percent of Portfolio Square Footage of Leases Expiring Percen tage of Total Annualized Lease Income Signed leases no t commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0



Income Statement (Unaudited in thousands except share and per share data) Debt Schedu les (Unaudited in thousands) Date 42277 Debt Ins trument Maturity Date Stated Rate September 30 2015 Balance September 30 2015 Percent of Total Indebtedness Deb t Inputs Credit Facili ty Availabili ty Unsecured revolving credi t facil ity ICE - Charleston 22 253 318 390000001 Total Credit Facil ity 400 000 Unsecured revolving credit facili ty(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecured revolv ing cred it faci lity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capacity 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturity of Debt Calcu lation Secured mortgage debt Credit Faci lity Rate Outstanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 To tal secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd -avg maturity) (wtd-avg rate) 50 167 330 399999999 Weigh ted Debt Maturity 8 593034607678586 To tal Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Statistics September 30 2015 0 25664072259937837 2 7703135535384953 Variab le rate debt - unhedged $50 167 Weigh ted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Faci lity 800 76055336000002 0 18610694087657317 1 869737403272312 To tal debt (excluding unamortized premiums & discoun tsFixed rate debt 0 57613113091969081 MEPCOM - Jacksonvil le 559 64630307599998 Total 3 613 101560655 Weighted averagematurity 8 6 years Weighted average interes t rate 3 5% Weighted Avg Interes t Rate 3 0527394508539626E-2 Weighted Avg Interest Rate of Secured Debt 4 1243498760460143E-2 *Cred it faci lity has available capaci ty of $349832 6696 Tenant Number of Properties Number of Leases Weighted Average Remaining Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Percen tage o f Leased Square Feet Percentage o f To tal Annualized Lease Income U S Government Drug Enforcement Administration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigat ion 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 In ternal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 91 8 0 1 7 9% 0 1 Administrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Cus toms and Border Protect ion 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigrat ion and Customs Enfo rcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Process ing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coas t Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Administration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agricultu re 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 114 6% 545 028 7% 4 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% 497 441 7% 9% 7% Lummus Corpo ration 1 1 12 843835616438357 70 078 3 5% 417 875 6% 0 03 6% Subtotal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate properties net $ 668 034 Cash and cash equivalents 4 466 Res tricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 Liabilit ies Revo lving credit facil ity 50 167 Mortgage notes payab le 68 756 In tangible liabil ities net 39 690 Accounts payable and accrued liabi lities 6 982 Total l iabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and outstanding 241 Addit ional paid-in capital 389 159 Retained (deficit) -1 799 Cumulative dividends -7 734 Total stockholders ' equity 379 867 Non-con troll ing interest in operating partnership 247 718 Total equ ity 627 585 Total l iabil ities and equity $ 793 180 Property Name Location Property Type Tenant Lease Exp irat ion Year Year Built / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U SGovernment Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Anton io San Anton io TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charles ton North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 328 07794773095624 3 7% DEA -Vista Vis ta CA Laborato ry 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I - Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonv ille Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Litt le Rock L ittle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chu la Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG -Mart insburg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Miss ion Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Sub total 2 044 538 $71 616 483 0 9670 02 5998 Osceola Court - United Technologies Midland GA Manufactu ring/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hunter Street - Lummus Corporat ion Lubbock TX Warehouse/Dis tribut ion 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Subtotal 257 440 $2 439 472 3 3% $9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three months ended Sep tember 30 2015 Earnings Three months ended September 30 2015 Pro forma nine months ended Sep tember 30 2015 High closing price during period $16 2 Net income availab le to Easterly Government Propert ies Inc $498 Interest Expense (Not including Deferred Financing) Low clos ing p rice du ring period $15 29 Net income available to Easterly Government Properties Inc per share: To tal per Income Statemen t $1 341 End of period closing price $15 95 Basic $1 9634067376828952E-2 Less: Non-Cash Interest $191 Diluted $1 8797055096309922E -2 In terest Total $1 150 Ou tstanding Classes of Stock and Net income $818 $3 289 Partnership Units - Fu lly Diluted Basis At September 30 2015 Net income per share - fully dilu ted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operations $10 162 $30 785 Common partnership units outs tanding 15 530 938 89946384 Funds From Operations per share - fully diluted basis $0 25597417128764427 $0 77545412941253 Total - fully diluted basis 39699317 89946384 Funds From Operat ions as Adjusted $9 803 $29 107 Market Capitalization At September 30 2015 Funds From Operat ions as Adjus ted per share - fully di luted basis $0 24693119475819494 $0 73318640067599516 Total equity market capi talization - ful ly di luted bas is $ 633 204 12049644813 Consolidated debt (excluding unamort ized premiums & discounts) 118 355 Cash Available for Distribut ion $8 811 $26 337 Cash and cash equivalen ts -4 466 Cash Available for Distribution per share - ful ly d iluted bas is $0 22194335989130426 $0 6634119021061492 Total en terp rise value $ 747 093 12049644813 Ccap italization 0 17986143221984741 Unsecured revolving credi t faci lity Net debt to annualized quarterly EBITDA 2 4752021211857778 Total current faci lity size $ 400 000 Cash in terest coverage rat io 10 002608695652174 Less : outstanding balance -50 167 Cash fixed charge coverage rat io 6 6033295063145809 Available under unsecured revo lving credi t facil ity $ 349 833 Three months ended Sep tember 30 2015 Pro fo rma s ix months ended 6/30 /15* Pro forma ninemonths ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciat ion and amort izat ion 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Adjus tments to FFO: Acquis ition costs 235 418 653 Straight -line rent -66 - 131 - 197 SLR includes corpo rate Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interest expense 191 377 568 Non-cash compensat ion 663 558 1 221 Funds From Operat ions as Adjusted $9 803 $19 304 $29 107 FFO per share - fully dilu ted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - ful ly di luted bas is $0 24693119475819494 $0 48625520591780019 $0 73318640067599516 Funds From Operations as Adjusted $9 803 $19 304 $29 107 Acqu isit ion cos ts - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvemen ts -16 -34 -50 Cash Available for Distribution (CAD) $8 811 $17 526 $26 337 CAD per share - fully dilu ted basis $0 22194335989130426 $0 44146854221484488 $0 6634119021061492 Weighted average common shares ou tstanding - fully diluted basis 39 699 318 39 699 318 Three months ended September 30 2015 Pro fo rma six months ended 6/30/15* Pro forma nine months ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate ta1 382 -2 541 -3 923 Cash Net Operat ing Income $12 590 $24 912 $37 502 Three months ended Sep tember 30 2015 Pro fo rma six months ended 6/30/15* Pro forma nine months ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Revenues Ren tal income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses Entity OPUs Shares Total Property operating 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciation and amortization 9 344 18 152 27 496 Acquis ition costs 235 418 653 Corporate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operat ing income 2 159 5 079 7 238 O ther (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-controll ing interes t in operating partnership - 320 - 967 -1 287 Net income available to Eas terly Government Properties Inc $498 $1 504 $2 002 Net income available to Eas terly Government Properties Inc per share: Bas ic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weighted-average common shares outs tanding : Basic 24 141 712 Diluted 25 216 716 Net income per share - fully dilu ted basis $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weighted average common shares ou tstanding - fully diluted basis 39 699 318 39 699 318 Div idends Variance Check Threemonths ended September 30 2015 Numerator Net Income (loss) 818 Less: Non-control ling interest in predecessor 0 Less: Non-contro lling interest in operating partnership - 320 Net Income (loss ) available to Easterly Government Propert ies Inc 498 Less: Div idends on participating securities -24 Income available to common stockho lders $474 Denominator for basic EPS 24 141 712 Dilut ive effect of share-based compensat ion awards 12 072 Dilutive effect of LTIP un its 1 062 932 Denominator for basic and diluted EPS 25 216 716 Basic EPS $1 9634067376828952E-2 Diluted EPS $1 8797055096309922E-2 Variance $0 Debt Maturities (Unaud ited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Credit F53396 0 45100000000000001 1 7% 2020 3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2% 2022 5109 - - 5109 4 3% 4 2% 2023 5388 - - 5388 4 6% 4 2% 2024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year of Lease Exp irat ion Number of Leases Expiring Square Footage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percentage o fAnnualized Lease Income Expiring Annualized Lease Income per Leased Square Foot Expiring Percen t of Portfolio Square Footage of Leases Expiring Percentage o f To tal Annualized Lease Income Signed leases no t commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 00000000000000000000Availabi lity Unsecured revolving credit facili ty ICE - Charleston 22 253 318 390000001 Total Credit Facili ty 400 000 Unsecured revolv ing cred it faci lity(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capaci ty -50 167 330399999999 To tal unsecured revolving credi t facil ity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capaci ty 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturity of Debt Calculat ion Secu red mortgage debt Credit Facil ity Rate Outs tanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secu red mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturity) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Deb t 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Statis tics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facil ity 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (excluding unamort ized premiums & discounts) $ 118 355 ICE -Charleston 936 86470421900003 USFS II - Albuquerque 780 5 Weighted Secured Debt Maturity 12 435790574304441 % Variable rate debt - unhedged 0 42386886908030924 CBP - Savannah 535 33000000000004 % Fixed rate debt 0 57613113091969081 MEPCDebt 4 1243498760460143E-2 *Credit facili ty has available capaci ty of $349832 6696 Tenant Number of Properties Number of Leases Weighted Average Remaining Lease Term Leased Square Feet Percen tage of Leased Square Feet Annualized Lease Income Percentage o f To tal Annualized Lease Income Percentage of Leased Square Feet Percen tage of Total Annualized Lease Income U S Government Drug Enforcemen t Adminis trat ion 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Admin istrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigrat ion and Customs Enforcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Mili tary Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department o f Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Adminis trat ion 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Sub total 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenants Parbel of Florida 1 1 7 1726027397260275 81 721 3 6% $1 476 569 1 9938558620977882 3 6% 0 02 United Technologies / P&W 1 1 8 257534246575343 105 641 4 6% 545 028 7% 4 6% 7% LifePoint Inc 0 13 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 To tal / Weigh ted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real es tate propert ies net $ 668 034 Cash and cash equivalents 4 466 Restricted cash 1 810 Ren ts receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 L iabili ties Revolving credi t faci lity 50 167 Mortgage no tes payable 68 756 Intangible liabi lit ies net 39 690 Accounts payable and accrued liab ilit ies 6 982 Total liabil ities 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and outstanding 241 Additional paid-in capital 389 159 Retained (deficit ) -1 799 Cumulative dividends -7 734 To tal stockholders' equ ity 379 867 Non-control ling interest in operat ing partnership 247 718 To tal equity 627 585 Total liabi lit ies and equity $ 793 180 Property Name Location Property Type Tenan t Lease Expiration Year Year Buil t / Renovated Ren table Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Annualized Lease Income per Leased Square Foot Percentage o f To tal Annualized Lease Income U S Government Leased Propert ies IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arling ton Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE -Charleston North Charles ton SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Centro El Centro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 877555379915833 4 1% USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA - Vista Vista COffice 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonvil le Jacksonvil le FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Lit tle Rock Litt le Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - San ta Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vis ta Chu la Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA -North High lands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martinsburg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburs t Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Rivers ide CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subtotal 2 044 538 $71 616 483 0 9670000000000003 $35 028198546566507 0 9670000000000003 0 0% Privately Leased Propert ies 2650 SW 145th Avenue - Parbel of Flo rida Miramar FL Warehouse/Distribution 2022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 Osceola Court - United Technologies M5 9629983732412457 6% Subtotal 257 440 $2 439 472 3 3% $9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three months ended September 30 2015 Earnings Three months ended September 30 2015 Pro fo rma nine months ended September 30 2015 High clos ing p rice during period $16 2 Net income available to Eas terly Government Properties Inc $498 Interest Expense (No t including Deferred Financing) Low closing price during period $15 29 Net income availab le to Easterly Government Properties Inc per share: Total per Income Statement $1 341 End of period clo sing price $15 95 Basic $1 9634067376828952E-2 Less : Non-Cash Interest $191 Diluted $1 8797055096309922E-2 Interes t Total $1 150 Outs tanding Classes of Stock and Net income $818 $3 289 Partnership Units - Fully Diluted Basis At September 30 2015 Net income per share - ful ly di luted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operations $10 162 $30 785 Common partnership units outstanding 15 530 938 89946384 Funds From Operations per share - fu lly d iluted basis $0 25597417128764427 $0 77545412941253 Total - ful ly di luted basis 39699317 89946384 Funds From Operations as Adjusted $9 803 $29 107 Market Capitalization At Sep tember 30 2015 Funds From Operations as Adjusted per share - fu lly d iluted basis $0 24693119475819494 $0 73318640067599516 To tal equity market cap italization - fully dilu ted basis $ 633 204 12049644813 Consolidated debt (exclud ing unamortized premiums & discounts) 118 355 Cash Available for Distribu tion $8 811 $26 337 Cash and cash equivalents -4 466 Cash Available for Distribu tion per share - fully diluted basis $0 22194335989130426 $0 6634119021061492 Total enterprise value $ 747 093 12049644813 Cash Balance per TB Liqu idity At September 30 2015 4 465 747 1499999994 Ratio s At September 30 2015 Cash and cash equivalents $4 466 Net debt to to tal enterprise value 0 15244284397147176 Net debt to total equity market capital izat ion 0 17986143221984741charge coverage ratio 6 6033295063145809 Available under unsecured revolving credit facili ty $ 349 833 Three months ended September 30 2015 Pro forma six mon ths ended 6 /30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Ad justments to FFO: Acqu isit ion cos ts 235 418 653 Straight-l ine rent -66 - 131 - 197 SLR includes corporate Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interest expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Adjusted $9 803 $19 304 $29 107 FFO per share - ful ly d iluted bas is $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjus ted per share - fully diluted basis $0 24693119475819494 $0 48625520591780019 $0 73318640067599516 Funds From Operat ions as Adjusted $9 803 $19 304 $29 107 Acquisition costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Availab le fo r Distribution (CAD) $8 811 $17 526 $26 337 CAD per share - ful ly di luted bas is $0 22194335989130426 $0 44146854221484488 $0 6634119021061492 Weighted average common shares outstanding - fu lly diluted basis 39 699 318 39 699 318 Threemonths ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenan t reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operating Income $14 039 27 584 $41 623 Ad justments to Net Operating Income: Straight-line rent -67 - 131 - 198 SLR for properties only Above-/below-market leases -1 382 -2 541 -3 923 Cash Net Operati$34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses Enti ty OPUs Shares To tal Property operat ing 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciation and amort izat ion 9 344 18 152 27 496 Acquisit ion costs 235 418 653 Corpo rate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-control ling interest in operat ing partnership - 320 - 967 -1 287 Net income available to Easterly Governmen t Properties Inc $498 $1 504 $2 002 Net income available to Easterly Governmen t Properties Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weighted-average common shares outstanding: Bas ic 24 141 712 Diluted 25 216 716 Net income per share - fully diluted basis $2 0604888025319134E-2 0 6 2242883020248871E -2 $8 2847771045568008E-2 Weighted average common shares outstand ing - fully diluted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended Sep tember 30 2015 Numerator Net Income (lo ss) 818 Less : Non-contro lling interest in predecesso r 0 Less: Non-con trolling in terest in operating partnership - 320 Net Income (loss) avai lable to Easterly Government Properties Inc 498 Less: Dividends on participat ing securit ies -24 Income available to common stockholders $474 Denominator for bas ic EPS 24 141 712 Dilu tive effect of share-based compensation awards 12 072 Dilut ive effect of LTIP units 1 062 932 Denominator for basic and diluted EPS 25 216 716 Basic EPS $1 9634067376828952E-2 Dilu ted EPS $1 8797055096309922E-2 Variance $0 Debt Maturit ies (Unaudited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Credit Facili ty Total Percent of Debt Maturing Weighted Average Interes t Rate o fMaturing Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 27140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year o f Lease Expiration Number o f Leases Exp iring Square Foo tage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percentage of Annualized Lease Income Exp iring Annualized Lease Income per Leased Square Foot Expiring Percent of Portfol io Square Foo tage of Leases Exp iring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 To tal / Weigh ted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0



Net Operat ing Income (Unaud ited in thousands) Debt Schedules (Unaudited in thousands) Date 42277 Debt Ins trument Maturity Date Stated Rate September 30 2015 Balance September 30 2015 Percent of Total Indebtedness Debt Inputs Credit Facil ity Availabili ty Unsecured revolving credi t faci lity ICE - Charles ton 22 253 318 390000001 Total Credit Facil ity 400 000 Unsecured revo lving credit facil ity(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecu red revolving credit facili ty 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capacity 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturi ty of Debt Calculation Secured mortgage debt Credit Facility Rate Ou tstanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E -2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E -2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturity) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Stat istics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interes t of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facili ty 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (exclud ing unamortized premiums & discounts) $ 118 355 ICE - Charlesto0 57613113091969081 MEPCOM - Jacksonville 559 64630307599998 Total 3 613 101560655 Weighted averagematurity 8 6 years Weighted average interest rate 3 5% Weighted Avg Interes t Rate 3 0527394508539626E-2 Weigh ted Avg Interest Rate of Secured Deb t 4 1243498760460143E-2 *Cred it faci lity has available capacity of $349832 6696 Tenant Number of Properties Number of Leases Weigh ted Average Remaining Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Percentage o f Leased Square Feet Percentage of To tal Annualized Lease Income U S Government Drug Enforcement Administration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigat ion 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 In ternal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Administrative Office o f the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Cus toms and Border Protect ion 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigration and Customs Enfo rcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Process ing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coas t Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Administration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 874 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% 497 441 7% 9% 7% Lummus Corpo ration 1 1 12 843835616438357 70 078 3 5% 417 875 6% 0 03 6% Subtotal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate properties net $ 668 034 Cash and cash equivalents 4 466 Res tricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 Liabilit ies Revo lving credit facil ity 50 167 Mortgage notes payab le 68 756 In tangible liabil ities net 39 690 Accounts payable and accrued liabil ities 6 982 Total l iabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares autho rized 24 168 379 shares issued and outstanding 241 Addit ional paid-in cap ital 391 357 Retained (deficit) -1 799 Cumulative dividends -7 734 Total stockholders ' equity 382 065 Non-con trolling interest in operating partnership 245 520 Total equ ity 627 585 Total l iabil ities and equ ity $ 793 180 Property Name Location Property Type Tenant Lease Exp irat ion Year Year Built / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U SGovernment Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Anton io San Anton io TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charles ton North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4Vis ta Vista CA Laboratory 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I -Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonvil le Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Little Rock Lit tle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA -Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martin sburg Martinsbu rg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunbu rs t MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Miss ion Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subto tal 2 044 538 $71 616 483 0 9670000000000003 $35 02819854656Technolog ies Midland GA Manufactu ring/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hunter Street - Lummus Corpo ration Lubbock TX Warehouse/Dis tribut ion 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Subtotal 257 440 $2 439 472 3 3% $9 4758856432566816 3 3% 0 0% Total / Weigh ted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three months ended Sep tember 30 2015 Earnings Three months ended September 30 2015 Pro forma nine months ended Sep tember 30 2015 High closing price during period $16 2 Net income available to Easterly Government Propert ies Inc $498 Interest Expense (Not including Deferred Financing) Low clos ing p rice during period $15 29 Net income available to Easterly Government Properties Inc per share: To tal per Income Statemen t $1 341 End of period closing price $15 95 Basic $1 9634067376828952E-2 Less: Non-Cash Interest $191 Diluted $1 8797055096309922E -2 In terest Total $1 150 Ou tstanding Classes of Stock and Net income $818 $3 289 Partnership Units - Fu lly Diluted Basis At September 30 2015 Net income per share - fully dilu ted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operations $10 162 $30 785 Common partnership un its outstanding 15 530 938 89946384 Funds From Operations per share - fully diluted basis $0 25597417128764427 $0 77545412941253 To tal - fully dilu ted basis 39699317 89946384 Funds From Operat ions as Adjus ted $9 802 $29 106 Market Capitalization At September 30 2015 Funds From Operat ions as Adjus ted per share - fully diluted basis $0 24690600540853075 $0 73316121132633094 Total equ ity market capital ization - ful ly di luted bas is $ 633 204 12049644813 Consolidated debt (excluding unamort ized premiums & discounts) 118 355 Cash Available for Distribution $8 810 $26 336 Cash and cash equivalen ts -4 466 Cash Available for Distribution per share - ful ly di luted bas is $0 22191817054164006 $0 66338671275648498 Total enterprise value $ 747 093 12049644813 Cash Balance per TB L iquidity AUnsecured revo lving credit facil ity Net deb t to annualized quarterly EBITDA 2 4752021211857778 Total curren t facil ity size $ 400 000 Cash interest coverage ratio 10 002608695652174 Less: outs tanding balance -50 167 Cash fixed charge coverage ratio 6 6033295063145809 Available under unsecured revolving credit facili ty $ 349 833 Three months ended September 30 2015 Pro forma six months ended 6 /30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Ad justments to FFO: Acquisi tion cos ts 235 418 653 Straight -l ine ren t -66 - 131 - 197 SLR includes corporate Above-/below-market leases -1 383 -2 541 -3 924 Non-cash interes t expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Ad justed $9 802 $19 304 $29 106 FFO per share - fu lly d iluted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjus ted per share - fully di luted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operat ions as Adjus ted $9 802 $19 304 $29 106 Acquisit ion costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Available fo r Distribution (CAD) $8 810 $17 526 $26 336 CAD per share - ful ly di luted bas is $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares ou tstanding - fully diluted basis 39 699 318 39 699 318 Three months ended Sep tember 30 2015 Pro fo rma six months ended 6/30 /15* Pro forma ninemonths ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenant reimbursemen ts 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenseIncome $12 589 $24 912 $37 501 Three months ended September 30 2015 Pro forma six mon ths ended 6 /30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenues Rental income $18 126 $34 716 $52 842 Tenan t reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operat ing Expenses Entity OPUs Shares Total Property operating 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciat ion and amortization 9 344 18 152 27 496 Acquisi tion cos ts 235 418 653 Corporate general and adminis trat ive 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interes t expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-contro lling interest in operating partnership - 320 - 967 -1 287 Net income availab le to Easterly Government Propert ies Inc $498 $1 504 $2 002 Net income availab le to Easterly Government Properties Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weighted-average common shares ou tstanding: Basic 24 141 712 Dilu ted 25 216 716 Net income per share - ful ly di luted bas is $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weigh ted average common shares outs tanding - ful ly d iluted bas is 39 699 318 39 699 318 Dividends Variance Check Three months ended September 30 2015 Numerato r Net Income (loss) 818 Less: Non-con troll ing interest in p redecessor 0 Less: Non-controll ing interes t in operat ing partnership - 320 Net Income (loss) available to Easterly Government Properties Inc 498 Less: Dividends on participating secu ri ties -24 Income availab le to common stockholders $474 Denominator for basic EPS 24 141 712 Dilutive effect o f share-based compensation awards 12 072 Dilu tive effect of LTIP units 1 062 932 Denominato r for basic and dilu ted EPS 25 216 716 Basic EPS $1 9634067376828952E-2 Diluted EPS $1 8797055096309922E-2 Variance $0 Debt Maturi ties (Unaudited in thousands) Secured Debt Unsecured Debt Year Schedu led Amort izat ion Balloon Payments Credit Facil ity Total Percent of Debt Maturing W3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2% 2022 5109 - - 5109 4 3% 4 2% 2023 5388 - - 5388 4 6% 4 2% 2024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year of Lease Expiration Number of Leases Expiring Square Footage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percentage of Annualized Lease Income Expiring Annualized Lease Income per Leased Square Foot Exp iring Percent o f Portfol io Square Footage of Leases Expiring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0 Deb t SchedulesICE - Charleston 22 253 318 390000001 Total Credit Faci lity 400 000 Unsecured revolving credi t facil ity (1 ) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecured revolving credit facili ty 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remain ing Capacity 349 832 66960000002 (wtd -avg maturity ) MEPCOM - Jacksonvil le 12 690 392 359999999 Maturi ty o fDebt Calculation Secured mortgage debt Credit Facili ty Rate Outstand ing 0 42386793198346173 1 4283768666839944 ICE - Charles ton 46402 4 2099999999999999E -2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonvil le 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturi ty) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Stat ist ics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facili ty 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (excluding unamortized premiums & discounts) $ 118 355 ICE - Charles ton 936 86470421900003 USFS II - Albuquerque 780 5 Weigh ted Secured Debt Maturi ty 12 435790574304441 % Variable rate debt - unhedged 0 42386886908030924 CBP - Savannah 535 33000000000004 % Fixed rate debt 0 57613113091969081 MEPCOM - Jacksonville 559 64630307599998 Totalavailable capacity of $349832 6696 Tenant Number of Properties Number of Leases Weigh ted Average Remaining Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Percentage o f Leased Square Feet Percentage of To tal Annualized Lease Income U S Government Drug Enforcement Admin istration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigat ion 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 In ternal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 91 8 0 1 7 9% 0 1 Administrative Office o f the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and T rademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Cus toms and Border Pro tect ion 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immig ration and Customs Enfo rcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military En trance Process ing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coas t Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Admin istration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agricu lture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenants Parbel of Florida 1 1 7 1726027397260275 81 721 3 6% $1 476 569 1 9938558620977882 3 6% 0 02 United Technologies / P&W 1 1 8 257534246575343 105 641 4 6% 545 028 7% 4 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% 497 441 7% 940197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate propert ies net $ 668 034 Cash and cash equ ivalents 4 466 Restricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intang ible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 Liab ili ties Revolving credi t facil ity 50 167 Mortgage notes payable 68 756 Intangib le liabi lities net 39 690 Accounts payab le and accrued liabi lit ies 6 982 Total l iabil ities 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and ou tstand ing 241 Additional paid-in capital 391 357 Retained (deficit ) -1 799 Cumulat ive div idends -7 734 Total stockholders' equity 382 065 Non-controll ing interes t in operating partnership 245 520 Total equity 627 585 Total liabil ities and equity $ 793 180 Property Name Location Property Type Tenant Lease Expiration Year Year Buil t / Renovated Rentab le Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Annualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U S Government Leased Propert ies IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charleston North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Cen tro El Centro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 877555379915833 4 1% USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA - Vista Vis ta CA Laborato ry 2020 2002 54 119 2 752 688 3 7% 528 426867124547076 3 5% MEPCOM - Jacksonvil le Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Little Rock Lit tle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA -Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martin sburg Martinsbu rg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunbu rs t MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA -Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Miss ion Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subto tal 2 044 538 $71 616 483 0 9670000000000003 $35 028198546566507 0 9670000000000003 0 0% Privately Leased Propert ies 2650 SW 145th Avenue - Parbel of Florida Miramar FL Warehouse/Distribution 2022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 Osceola Court - United Technolog ies Midland GA Manufactu ring/Warehouse 202$9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Threemonths ended September 30 2015 Earnings Three months ended September 30 2015 Pro forma ninemonths ended September 30 2015 High closing price during period $16 2 Net income available to Easterly Governmen t Properties Inc $498 Interest Expense (Not including Deferred Financing) Low closing price during period $15 29 Net income available to Eas terly Government Properties Inc per share: Total per Income Statement $1 341 End of period closing price $15 95 Basic $1 9634067376828952E -2 Less: Non-Cash Interest $191 Diluted $1 8797055096309922E-2 Interest Total $1 150 Outstanding Classes of Stock and Net income $818 $3 289 Partnership Units - Fully Diluted Bas is At September 30 2015 Net income per share - fu lly d iluted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operations $10 162 $30 785 Common partnersh ip units outstand ing 15 530 938 89946384 Funds From Operat ions per share - fully diluted basis $0 25597417128764427 $0 77545412941253 Total - fu lly d iluted basis 39699317 89946384 Funds From Operat ions as Adjusted $9 802 $29 106 Market Cap italization At September 30 2015 Funds From Operations as Ad justed per share - fully diluted basis $0 24690600540853075 $0 73316121132633094 Total equity market capital izat ion - fully diluted basis $ 633 204 12049644813 Consolidated deb t (excluding unamortized premiums & discounts ) 118 355 Cash Available for Distribution $8 810 $26 336 Cash and cash equivalents -4 466 Cash Available for Distribution per share - fully di luted basis $0 22191817054164006 $0 66338671275648498 Total en terprise value $ 747 093 12049644813 Cash Balance per TB Liquid ity At September 30 2015 4 465 747 1499999994 Ratios At September 30 2015 Cash and cash equivalents $4 466 Net deb t to total enterprise value 0 15244284397147176 Net debt to total equity market cap italization 0 17986143221984741 Unsecured revolving credi t facil ity Net debt to annualized quaunsecured revolving credi t facil ity $ 349 833 Three months ended Sep tember 30 2015 Pro fo rma six months ended 6/30/15* Pro forma nine months ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 In terest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Adjus tments to FFO: Acquis ition costs 235 418 653 Straigh t-line rent -66 - 131 - 197 SLR includes co rpo rate Above-/below-market leases -1 383 -2 541 -3 924 Non-cash interest expense 191 377 568 Non-cash compensat ion 663 558 1 221 Funds From Operat ions as Adjus ted $9 802 $19 304 $29 106 FFO per share - fully diluted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - fu lly d iluted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operations as Adjusted $9 802 $19 304 $29 106 Acquisi tion costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance cap ital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Available for Distribution (CAD) $8 810 $17 526 $26 336 CAD per share - fully dilu ted basis $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares outstanding - ful ly di luted basis 39 699 318 39 699 318 Three mon ths ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma n ine mon ths ended September 30 2015 *T ied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 To tal revenues 19 857 $37 792 57 649 Operat ing Expenses Property operat ing 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 To tal expenses 5 818 10 208 16 026 Net Operating Income $14 039 27 584 $41 623 Adjustmen ts to Net Operating Income: Straigh t-line rent -67 - 131 - 198 SLR for propert ies only Above-/below-market leases -1 383 -2 541 -3 924 Cash Net Operating Income $12 589 $24 912 $37 501 Three mon ths ended SOther income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses En tity OPUs Shares Total Property operating 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real es tate taxes 1 980 3 517 5 497 Depreciation and amortization 9 344 18 152 27 496 Acquis ition costs 235 418 653 Corporate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-con trolling interest in operating partnership - 320 - 967 -1 287 Net income available to Eas terly Government Properties Inc $498 $1 504 $2 002 Net income available to Eas terly Government Properties Inc per share: Bas ic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weigh ted-average common shares outstanding: Basic 24 141 712 Diluted 25 216 716 Net income per share - fu lly d iluted basis $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E -2 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended September 30 2015 Numerator Net Income (loss ) 818 Less: Non-controll ing interest in predecessor 0 Less : Non-control ling interest in operat ing partnersh ip - 320 Net Income (loss) available to Easterly Governmen t Propert ies Inc 498 Less : Div idends on part icipating securities -24 Income available to common stockholders $474 Denominato r for basic EPS 24 141 712 Dilut ive effect of share-based compensat ion awards 12 072 Dilutive effect o f LT IP units 1 062 932 Denominator fo r bas ic and diluted EPS 25 216 716 Bas ic EPS $1 9634067376828952E-2 Diluted EPS $1 8797055096309922E-2 Variance $0 Debt Maturities (Unaudited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Cred it Faci lity Total Percent o f Debt Maturing Weighted Average In terest Rate of Matu ring Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 2020 3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2%1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year of Lease Exp irat ion Number of Leases Expiring Square Footage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percen tage of Annualized Lease Income Expiring Annualized Lease Income per Leased Square Foot Expiring Percent of Portfolio Square Footage of Leases Expiring Percen tage of Total Annualized Lease Income Signed leases no t commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0



EBITDA FFO and CAD (Unaudited in thousands except share and per share data) Debt Schedules (Unaudited in thousands) Date 42277 Deb t Instrumen t Matu rity Date Stated Rate September 30 2015 Balance Sep tember 30 2015 Percen t of Total Indebtedness Debt Inputs Cred it Faci lity Availabi lity Unsecured revolving credit facili ty ICE - Charleston 22 253 318 390000001 Total Credit Facility 400 000 Unsecured revolving credi t faci lity(1 ) 43507 L IBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capaci ty -50 167 330399999999 Total unsecured revo lving credit facil ity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capaci ty 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturity o f Debt Calculation Secured mortgage deb t Credit Facil ity Rate Outstanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage deb t 12 4 years 4 1243498760460143E -2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg matu ri ty) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Deb t Statist ics Sep tember 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interest o f Debt 0 23090332441869785 4 107548727261932 Fixed rate deb t 68 188 Credit Facil ity 800 76055336000002 0 18610694087657317 1 869737403272312 Total deb t (excluding unamortized p remiums & di535 33000000000004 % Fixed rate debt 0 57613113091969081 MEPCOM - Jacksonvil le 559 64630307599998 Total 3 613 101560655 Weighted average maturity 8 6 years Weighted average interes t rate 3 5% Weighted Avg Interest Rate 3 0527394508539626E-2 Weighted Avg In terest Rate of Secured Debt 4 1243498760460143E-2 *Credit facili ty has available capaci ty of $349832 6696 Tenant Number of Properties Number of Leases Weighted Average Remaining Lease Term Leased Square Feet Percentage o f Leased Square Feet Annualized Lease Income Percentage o f To tal Annualized Lease Income Percen tage of Leased Square Feet Percen tage of Total Annualized Lease Income U S Government Drug Enforcemen t Administrat ion 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Admin istrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigrat ion and Customs Enforcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Departmen t of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Mili tary Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department o f Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Administrat ion 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Sub total 29 34 7 063244712787851 2 019 505 0 8798 257534246575343 105 641 4 6% 545 028 7% 4 6% 7% LifePo int Inc 0 1 4 0027397260273974 21 609 9% 497 441 7% 9% 7% Lummus Corporat ion 1 1 12 843835616438357 70 078 3 5% 417 875 6% 0 03 6% Subto tal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 To tal / Weigh ted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate propert ies net $ 668 034 Cash and cash equ ivalents 4 466 Restricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 L iabili ties Revolving credi t faci lity 50 167 Mortgage no tes payable 68 756 Intangible liabi lit ies net 39 690 Accounts payable and accrued liabi lit ies 6 982 Total liabil ities 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and outstand ing 241 Additional paid-in capital 391 357 Retained (deficit ) -1 799 Cumulat ive dividends -7 734 Total stockholders' equ ity 382 065 Non-control ling interest in operat ing partnership 245 520 Total equity 627 585 Total liabi lities and equity $ 793 180 Property Name Location Property Type Tenan t Lease Expiration Year Year Buil t / Renovated Ren table Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Annualized Lease Income per Leased Square Foot Percentage of To tal Annualized Lease Income U S Government Leased Propert ies IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arling ton Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE -Charleston North Charles ton SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 20042 771 855 3 7% 28 07794773095624 3 7% DEA -Vista Vis ta CA Laboratory 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I - Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonv ille Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Litt le Rock Little Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chu la Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramen to CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG -Mart insbu rg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Sub total 2 044 538 $718 068415707100989 0 02 5998 Osceola Court - Un ited Technologies Midland GA Manufacturing/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 Eas t Hunter Street - Lummus Corporat ion Lubbock TX Warehouse/Distribut ion 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Subto tal 257 440 $2 439 472 3 3% $9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three months ended September 30 2015 Earnings Threemonths ended September 30 2015 Pro forma n ine months ended September 30 2015 High closing price during period $16 2 Net income available to Easterly Government Properties Inc $498 Interes t Expense (Not includ ing Deferred Financing) Low closing price during period $15 29 Net income available to Easterly Governmen t Propert ies Inc per share: Total per Income Statement $1 341 End of period clos ing price $15 95 Bas ic $1 9634067376828952E-2 Less: Non-Cash Interest $191 Diluted $1 8797055096309922E-2 Interest Total $1 150 Outstand ing Classes o f Stock and Net income $818 $3 289 Partnership Units - Fully Diluted Basis At Sep tember 30 2015 Net income per share - fully diluted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operat ions $10 162 $30 785 Common partnership units outs tanding 15 530 938 89946384 Funds From Operations per share - ful ly di luted basis $0 25597417128764427 $0 77545412941253 Total - fully diluted basis 39699317 89946384 Funds From Operations as Adjusted $9 802 $29 106 Market Capital izat ion At September 30 2015 Funds From Operations as Adjusted per share - ful ly di luted basis $0 24690600540853075 $0 73316121132633094 Total equity market capi talization - fu lly d iluted basis $ 633 204 12049644813 Consolidated debt (excluding unamort ized premiums & discounts) 118 355 Cash Available for Dis tribut ion $8 810 $26 336 Cash and cash equivalents -4 466 Cash Available for Dis tribut ion per share - fu lly d iluted basis $0 22191817054164006 $0 66338671275648498 To tal enterprise value $total equity market cap italization 0 17986143221984741 Unsecured revolving credi t facil ity Net debt to annualized quarterly EBITDA 2 4752021211857778 Total current faci lity size $ 400 000 Cash in terest coverage rat io 10 002608695652174 Less : outstanding balance -50 167 Cash fixed charge coverage rat io 6 6033295063145809 Availab le under unsecured revo lving credit facil ity $ 349 833 Threemonths ended September 30 2015 Pro forma s ix months ended 6/30 /15* Pro forma ninemonths ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciation and amort izat ion 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Adjustments to FFO: Acquisi tion costs 235 418 653 Straight -l ine rent -66 - 131 - 197 SLR includes corporate Above-/below-market leases -1 383 -2 541 -3 924 Non-cash interest expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Adjusted $9 802 $19 304 $29 106 FFO per share - fully dilu ted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - ful ly di luted bas is $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operations as Adjusted $9 802 $19 304 $29 106 Acqu isit ion cos ts - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvemen ts -16 -34 -50 Cash Available for Distribution (CAD) $8 810 $17 526 $26 336 CAD per share - fu lly diluted basis $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares outstand ing - fully diluted basis 39 699 318 39 699 318 Three months ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplemen t Revenue Ren tal income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691/below-market leases -1 383 -2 541 -3 924 Cash Net Operating Income $12 589 $24 912 $37 501 Three mon ths ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma n ine mon ths ended September 30 2015 *T ied back to 2015 Q2 Supplemen t Revenues Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses Enti ty OPUs Shares Total Property operat ing 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciation and amort izat ion 9 344 18 152 27 496 Acquisit ion costs 235 418 653 Corporate general and administrative 2 301 3 935 6 236 To tal expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) In terest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-control ling interest in operat ing partnership - 320 - 967 -1 287 Net income available to Easterly Governmen t Propert ies Inc $498 $1 504 $2 002 Net income available to Easterly Governmen t Propert ies Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weighted-average common shares outstanding: Bas ic 24 141 712 Diluted 25 216 716 Net income per share - fully diluted basis $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weighted average common shares outstanding - fully di luted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended September 30 2015 Numerator Net Income (lo ss) 818 Less: Non -contro lling interest in predecesso r 0 Less: Non-con trolling interest in operating partnership - 320 Net Income (loss) avai lable to Easterly Government Properties Inc 498 Less: Dividends on participat ing securit ies -24 Income available to common stockholders $474 Denominator for basic EPS 24 141 712 Dilutive effect of share-based compensation awards 12 072 Dilut ive effect of LTIP units 1 062 932 Denominator for basic and diluted EPS 25 216 716 Basic EPS $1 9634067376828952E-2 Diluted EPS $1 8797055096309922E-2 Variance $0 Debt Maturit ies (Unaudited in thousands) Secu red Debt Unsecu red Debt Year Scheduled Amortization Ballo4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 2020 3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2% 2022 5109 - - 5109 4 3% 4 2% 2023 5388 - - 5388 4 6% 4 2% 2024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year o f Lease Expiration Number of Leases Exp iring Square Foo tage Expiring Percen t of Square Footage Exp iring Annualized Lease Income Expiring Percentage of Annualized Lease Income Expiring Annualized Lease Income per Leased Square Foot Expiring Percent of Po rtfo lio Square Foo tage of Leases Expiring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000Inputs Credit Facili ty Availabili ty Unsecured revolving credi t facil ity ICE - Charleston 22 253 318 390000001 Total Credit Facil ity 400 000 Unsecured revolving credit facili ty(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecured revolv ing cred it faci lity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capacity 349 832 66960000002 (wtd-avg maturi ty) MEPCOM - Jacksonville 12 690 392 359999999 Maturity of Debt Calcu lation Secured mortgage debt Credit Faci lity Rate Outstanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 To tal secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd -avg maturity ) (wtd-avg rate) 50 167 330 399999999 Weigh ted Debt Maturity 8 593034607678586 To tal Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Statistics September 30 2015 0 25664072259937837 2 7703135535384953 Variab le rate debt - unhedged $50 167 Weigh ted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Faci lity 800 76055336000002 0 18610694087657317 1 869737403272312 To tal debt (excluding unamortized premiums & discoun ts) $ 118 355 ICE - Charleston 936 86470421900003 USFS II - Albuquerque 780 5 Weighted Secured Debt Maturity 12 435790574304441 % Variable rate deb t - unhedged 0 42386886908030924 CBP - Savannah 535 33000000000004 % Fixed rate deb t 0 57613Interes t Rate o f Secu red Debt 4 1243498760460143E-2 *Credit facil ity has availab le capacity of $349832 6696 Tenan t Number of Propert ies Number of Leases Weighted Average Remain ing Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Percentage of Leased Square Feet Percentage of Total Annualized Lease Income U S Governmen t Drug Enforcement Administration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau o f Invest igation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Serv ice 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Administrat ive Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Paten t and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Fores t Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigration and Customs Enforcemen t 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department o f Transpo rtat ion 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Secu ri ty Administration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agricul ture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenants Parbel o f Flo rida 1 1 7 1726027397260275 81 721 3 6% $1 476 569 1 9938558620977882 3 6% 0 02 United Technologies / P&W 1 1 8 257534246575343 105 641 4 6% 545 028 7% 4 6%$2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate p roperties net $ 668 034 Cash and cash equivalents 4 466 Res tricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 Liabi lit ies Revo lving credit facil ity 50 167 Mortgage notes payab le 68 756 In tangible liabil ities net 39 690 Accounts payable and accrued liabi lities 6 982 Total l iabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and outstanding 241 Addit ional paid-in capital 391 357 Retained (deficit) -1 799 Cumulative dividends -7 734 Total stockho lders ' equity 382 065 Non-con troll ing interest in operating partnership 245 520 Total equ ity 627 585 Total l iabil ities and equity $ 793 180 Property Name Location Property Type Tenant Lease Exp irat ion Year Year Built / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U SGovernment Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Anton io San Anton io TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charles ton North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Centro El Cen tro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 877555379915833 4 1% USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA - VAlbuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonvil le Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Little Rock Lit tle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martin sburg Martinsbu rg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunbu rs t MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Miss ion Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subto tal 2 044 538 $71 616 483 0 9670000000000003 $35 028198546566507 0 9670000000000003 0 0% Privately Leased Propert ies 2650 SW 145th Avenue - Parbel of Florida Miramar FL Warehouse/Distribution 2022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 Osceola Court - Unite5 9629983732412457 6% Subtotal 257 440 $2 439 472 3 3% $9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three months ended September 30 2015 Earnings Three months ended September 30 2015 Pro fo rma nine months ended September 30 2015 High clos ing p rice during period $16 2 Net income available to Eas terly Government Properties Inc $498 Interest Expense (No t including Deferred Financing) Low closing price during period $15 29 Net income availab le to Easterly Government Properties Inc per share: Total per Income Statement $1 341 End of period clo sing price $15 95 Basic $1 9634067376828952E-2 Less : Non-Cash Interest $191 Diluted $1 8797055096309922E-2 Interes t Total $1 150 Outs tanding Classes of Stock and Net income $818 $3 289 Partnership Units - Fully Diluted Basis At September 30 2015 Net income per share - ful ly di luted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Common shares 24 141 712 Unvested restricted shares 26 667 Funds From Operations $10 162 $30 785 Common partnership units outstanding 15 530 938 89946384 Funds From Operations per share - fu lly d iluted basis $0 25597417128764427 $0 77545412941253 Total - ful ly di luted basis 39699317 89946384 Funds From Operations as Adjusted $9 802 $29 106 Market Capitalization At Sep tember 30 2015 Funds From Operations as Adjusted per share - fu lly d iluted basis $0 24690600540853075 $0 73316121132633094 To tal equity market cap italization - fully dilu ted basis $ 633 204 12049644813 Consolidated debt (exclud ing unamortized premiums & discounts) 118 355 Cash Available for Distribu tion $8 810 $26 336 Cash and cash equivalents -4 466 Cash Available for Distribu tion per share - fully diluted basis $0 22191817054164006 $0 66338671275648498 Total enterprise value $ 747 093 12049644813 Cash Balance per TB Liquidi ty At September 30 2015 4 465 747 1499999994 Ratios At September 30 2015 Cash and cash equivalen ts $4 466 Net debt to total enterprise value 0 15244284397147176 Net debt to total equ ity market capital ization 0 17986143221984741charge coverage ratio 6 6033295063145809 Available under unsecured revolving credit facili ty $ 349 833 Three months ended September 30 2015 Pro forma six mon ths ended 6 /30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Ad justments to FFO: Acqu isit ion cos ts 235 418 653 Straight-l ine rent -66 - 131 - 197 SLR includes corporate Above-/below-market leases -1 383 -2 541 -3 924 Non-cash interest expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Adjusted $9 802 $19 304 $29 106 FFO per share - ful ly d iluted bas is $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjus ted per share - fully diluted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operat ions as Adjusted $9 802 $19 304 $29 106 Acquisition costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Availab le fo r Distribution (CAD) $8 810 $17 526 $26 336 CAD per share - ful ly di luted bas is $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Three months ended Sep tember 30 2015 Pro forma s ix months ended 6/30 /15* Pro forma ninemonths ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenant reimbursemen ts 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operating Income $14 039 27 584 $41 623 Adjus tments to Net Operating Income: Straight-l ine rent -67 - 131 - 198 SLR for properties only Above-/below-market leases -1 383 -2 541 -3 924 Cash Net Opera$34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses Enti ty OPUs Shares To tal Property operat ing 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciation and amort izat ion 9 344 18 152 27 496 Acquisit ion costs 235 418 653 Corpo rate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-control ling interest in operat ing partnership - 320 - 967 -1 287 Net income available to Easterly Governmen t Properties Inc $498 $1 504 $2 002 Net income available to Easterly Governmen t Properties Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8797055096309922E-2 Weighted-average common shares outstanding: Bas ic 24 141 712 Diluted 25 216 716 Net income per share - fully diluted basis $2 0604888025319134E-2 0 6 2242883020248871E -2 $8 2847771045568008E-2 Weighted average common shares outstand ing - fully diluted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended Sep tember 30 2015 Numerator Net Income (lo ss) 818 Less : Non-contro lling interest in predecesso r 0 Less: Non-con trolling in terest in operating partnership - 320 Net Income (loss) avai lable to Easterly Government Properties Inc 498 Less: Dividends on participat ing securit ies -24 Income available to common stockholders $474 Denominator for bas ic EPS 24 141 712 Dilu tive effect of share-based compensation awards 12 072 Dilut ive effect of LTIP units 1 062 932 Denominator for basic and diluted EPS 25 216 716 Basic EPS $1 9634067376828952E-2 Dilu ted EPS $1 8797055096309922E-2 Variance $0 Debt Maturit ies (Unaudited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Credit Facili ty Total Percent of Debt Maturing Weighted Average Interes t Rate o fMaturing Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 27140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year o f Lease Expiration Number o f Leases Exp iring Square Foo tage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percentage of Annualized Lease Income Exp iring Annualized Lease Income per Leased Square Foot Expiring Percent of Portfol io Square Foo tage of Leases Exp iring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 To tal / Weigh ted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0



Debt Schedules (Unaudited in thousands) (1 )Credit faci lity has available capacity of $349 833 Debt Schedules (Unaud ited in thousands) Date 42277 Deb t Instrument Maturi ty Date Stated Rate September 30 2015 Balance Sep tember 30 2015 Percent of Total Indebtedness Debt Inputs Credit Faci lity Availabi lity Unsecured revolving credit facili ty ICE - Charleston 22 253 318 390000001 Total Credit Facili ty 400 000 Unsecured revolv ing cred it faci lity(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capaci ty -50 167 330399999999 To tal unsecured revolving credi t facil ity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capaci ty 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturity of Debt Calculat ion Secu red mortgage debt Credit Facil ity Rate Outs tanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturity) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Deb t 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Statis tics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facil ity 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (excluding unamort ized prem535 33000000000004 % Fixed rate debt 0 57613113091969081 MEPCOM - Jacksonvil le 559 64630307599998 Total 3 613 101560655 Weighted average maturity 8 6 years Weighted average interes t rate 3 5% Weighted Avg Interest Rate 3 0527394508539626E-2 Weighted Avg In terest Rate of Secured Debt 4 1243498760460143E-2 *Credit facili ty has available capaci ty of $349832 6696 Tenant Number of Properties Number of Leases Weighted Average Remaining Lease Term Leased Square Feet Percentage o f Leased Square Feet Annualized Lease Income Percentage o f To tal Annualized Lease Income Percen tage of Leased Square Feet Percen tage of Total Annualized Lease Income U S Government Drug Enforcemen t Administrat ion 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Admin istrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigrat ion and Customs Enforcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Departmen t of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Mili tary Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department o f Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Administrat ion 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Sub total 29 34 7 063244712787851 2 019 505 0 8798 257534246575343 105 641 4 6% $ 545 028 7% 4 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% $ 497 441 7% 9% 7% Lummus Corporation 1 1 12 843835616438357 70 078 3 5% $ 417 875 6% 0 03 6% Sub total 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 Sep tember 30 2015 Assets Real estate properties net $ 668 034 Cash and cash equivalen ts 4 466 Restricted cash 1 810 Deposits on investments 1 500 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intang ible assets net 104 657 Prepaid expenses and other assets 1 369 Total assets $ 793 180 Liabi lit ies Revo lving credit facil ity 50 167 Mortgage notes payab le 68 756 Intangib le liabil ities net 39 690 Accounts payab le and accrued liabi lit ies 6 982 Total liabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and ou tstanding 241 Addit ional paid-in capital 389 159 Retained (deficit) -1 799 Cumulat ive dividends -7 734 Total stockho lders' equity 379 867 Non-controll ing interes t in operating partnership 247 718 Total equity 627 585 Total liabil ities and equity $ 793 180 Property Name Location Property Type Tenant Lease Expirat ion Year Year Built / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U S Government Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 40 912439536571718 0 1 PTO -Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Anton io San Anton io TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charleston North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - LakewoodAlbuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA -Vista Vis ta CA Laborato ry 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I - Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonv ille Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Litt le Rock L ittle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chu la Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG -Mart insburg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 82022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 Osceola Court - United Technologies Midland GA Manufactu ring/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hunter Street - Lummus Corporation Lubbock TX Warehouse/Dis tribut ion 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Subtotal 257 440 $2 439 472 3 3% 9 4758856432566816 3 3% 0 0% Total / Weigh ted Average 2 301 978 $74 055 955 1 0000000000000002 32 170574610183067 1 0000000000000002 0 0% Price o f Common Shares Three months ended September 30 2015 Earnings Three mon ths ended September 30 2015 Pro forma nine months ended September 30 2015 High clo sing price du ring period $16 2 Net income available to Easterly Government Properties Inc $498 Interest Expense (Not including Deferred Financing) Low closing price during period $15 29 Net income available to Easterly Government Properties Inc per share: Total per Income Statement $1 341 End of period closing price $15 95 Basic $1 9634067376828952E-2 Less : Non-Cash Interes t $191 Dilu ted $1 8798209823476481E-2 Interest To tal $1 150 Outs tanding Classes of Stock and Partnership Units - Fully Diluted Basis At Sep tember 30 2015 Net income $818 $3 289 Common shares 24 141 712 Net income per share - fully dilu ted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Unves ted res tricted shares 26 667 Common partnership units outs tanding 15 530 938 89946384 Funds From Operations $10 162 $30 785 To tal - fully dilu ted basis 39699317 89946384 Funds From Operat ion per share - fully dilu ted basis $0 25597417128764433 $0 77545412941253 Market Cap italization At September 30 2015 Cash Available for Distribut ion $8 810 $26 336 Total equ ity market capital izat ion - ful ly di luted basis $ 633 204 12049644813 Cash Availab le fo r Distribution per share - fully diluted basis $0 22191817054164006 $0 66338671275648498 Consolidated debt (excluding unamort ized premiums & discounts) 118 355 Cash and cash equivalents -4 466 Total enterprise value $ 747 093 12049644813 Cash Balance per TB Liqu idity At September 30 2015 4 465 747 1499999994 Ratio s At September 30 2015 Cash a2 4752021211857778 Total current facili ty size $ 400 000 Cash interes t coverage ratio 10 002608695652174 Less: ou tstanding balance -50 167 Cash fixed charge coverage ratio 6 6033295063145809 Available under unsecured revolving credi t faci lity $ 349 833 Three months ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 In terest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Adjustments to FFO: Acquis ition costs 235 418 653 Straight-line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Non-cash in terest expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Adjusted $9 802 $19 304 $29 106 FFO per share - ful ly di luted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Ad justed per share - fully diluted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operations as Ad justed $9 802 $19 304 $29 106 Acquis ition costs - 235 - 418 - 653 Principal amort izat ion - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Con tractual tenant improvements -16 -34 -50 Cash Available for Distribu tion (CAD) $8 810 $17 526 $26 336 CAD per share - fully di luted basis $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weigh ted average common shares outstanding - fu lly diluted basis 39 699 318 39 699 318 Threemonths ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenan t reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operating Income $14 039 27 584 $41 623 Ad justments to Net Operatingninemonths ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenues Ren tal income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses En tity OPUs Shares Total Property operating 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciation and amortization 9 344 18 152 27 496 Acquis ition costs 235 418 653 Corporate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operat ing income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-con troll ing interest in operating partnership - 320 - 967 -1 287 Net income available to Eas terly Government Properties Inc $498 $1 504 $2 002 Net income available to Eas terly Government Properties Inc per share: Bas ic $1 9634067376828952E-2 Diluted $1 8798209823476481E-2 Weigh ted-average common shares outstanding: Basic 24 141 712 Diluted 25 215 167 Net income per share - fu lly diluted basis $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Dividends Variance Check Threemonths ended September 30 2015 Numerator Net Income (loss ) 818 Less: Non-control ling interest in predecessor 0 Less : Non-control ling interest in operating partnersh ip - 320 Net Income (loss) available to Easterly Government Propert ies Inc 498 Less : Div idends on participating securities -24 Income available to common stockholders $474 Denominato r for basic EPS 24 141 712 Dilut ive effect of share-based compensat ion awards 12 072 Dilutive effect o f LTIP units 1 061 383 Denominator for bas ic and diluted EPS 25 215 167 Bas ic EPS $1 9634067376828952E-2 Diluted EPS $1 8798209823476481E-2 Variance $0 Debt Maturities (Unaud ited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Cred it Faci lity Total Percent of Debt Maturing Weighted Average In terest Rate of Matu ring Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2972024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year of Lease Expiration Number of Leases Expiring Square Footage Exp iring Percent o f Square Foo tage Expiring Annualized Lease Income Expiring Percentage of Annualized Lease Income Expiring Annualized Lease Income per Leased Square Foo t Expiring Percent of Portfolio Square Footage of Leases Expiring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0 Debt Schedules (Unaud ited in thousands) Date 42277 Deb t Instrument Maturi ty Date Stated Rate September 30 2015 Balance Sep tembLIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecured revolv ing cred it faci lity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capacity 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturity of Debt Calcu lation Secured mortgage debt Credit Faci lity Rate Outstanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 To tal secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturity) (wtd-avg rate) 50 167 330 399999999 Weigh ted Debt Maturity 8 593034607678586 To tal Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Statistics September 30 2015 0 25664072259937837 2 7703135535384953 Variab le rate debt - unhedged $50 167 Weigh ted Interes t of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Faci lity 800 76055336000002 0 18610694087657317 1 869737403272312 To tal debt (exclud ing unamortized premiums & discoun ts) $ 118 355 ICE - Charleston 936 86470421900003 USFS II - Albuquerque 780 5 Weighted Secured Debt Maturity 12 435790574304441 % Variable rate deb t - unhedged 0 42386886908030924 CBP - Savannah 535 33000000000004 % Fixed rate deb t 0 57613113091969081 MEPCOM - Jacksonvil le 559 64630307599998 Total 3 613 101560655 Weighted averagematurity 8 6 years Weighted average interest rate 3 5% Weighted Avg Interes t RLease Term Leased Square Feet Percen tage o f Leased Square Feet Annualized Lease Income Percentage o f To tal Annualized Lease Income Percentage of Leased Square Feet Percen tage of Total Annualized Lease Income U S Government Drug Enforcemen t Administrat ion 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Investigation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Admin istrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigrat ion and Customs Enforcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Departmen t of Transportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Mili tary Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department o f Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Security Administrat ion 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Sub total 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenants Parbel of Florida 1 1 7 1726027397260275 81 721 3 6% $1 476 569 1 9938558620977882 3 6% 0 02 United Technologies / P&W 1 1 8 257534246575343 105 641 4 6% $ 545 028 7% 4 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% $ 497 441 7% 9% 7% Lummus Corporation 1 1 12 843835616438357 70 078 3 5% $ 417 875 6% 0 03 6% Sub total 3 4 8 76201 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate properties net $ 668 034 Cash and cash equivalents 4 466 Restricted cash 1 810 Depos its on inves tments 1 500 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 1 369 Total assets $ 793 180 Liabilit ies Revolving credit facili ty 50 167 Mortgage notes payable 68 756 In tangible liabil ities net 39 690 Accounts payable and accrued liabil ities 6 982 Total l iabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares autho rized 24 168 379 shares issued and outstanding 241 Addit ional paid-in cap ital 389 159 Retained (deficit) -1 799 Cumulative dividends -7 734 Total s tockholders ' equity 379 867 Non-con trolling interest in operating partnership 247 718 Total equ ity 627 585 Total l iabil ities and equ ity $ 793 180 Property Name Location Property Type Tenant Lease Exp irat ion Year Year Bu ilt / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U SGovernmen t Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 40 912439536571718 0 1 PTO - Arlington Arling ton VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charleston North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Centro E l Centro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 877555379915833 4 1% USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA - Vis ta Vista CA Laboratory 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 19930 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - L ittle Rock Little Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana San ta Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vis ta CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martinsburg Mart insburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA -Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subtotal 2 044 538 $71 616 483 0 9670000000000003 35 028198546566507 0 9670000000000003 0 0% Privately Leased Properties 2650 SW145th Avenue - Parbel of Florida Miramar FL Warehouse/Distribution 2022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 O sceola Court - Un ited Technologies Midland GA Manufactu ring/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hunter Street - Lummu1 0000000000000002 32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three months ended September 30 2015 Earnings Threemonths ended September 30 2015 Pro forma n ine mon ths ended September 30 2015 High closing price during period $16 2 Net income available to Easterly Government Properties Inc $498 Interes t Expense (Not includ ing Deferred Financing) Low closing price during period $15 29 Net income available to Easterly Government Propert ies Inc per share: Total per Income Statement $1 341 End of period clos ing price $15 95 Bas ic $1 9634067376828952E-2 Less: Non-Cash Interest $191 Diluted $1 8798209823476481E-2 Interest Total $1 150 Outstand ing Classes o f Stock and Partnership Units - Fully Diluted Bas is At September 30 2015 Net income $818 $3 289 Common shares 24 141 712 Net income per share - ful ly di luted bas is $2 0604888025319134E -2 $8 2847771045568008E-2 Unvested restricted shares 26 667 Common partnership units ou tstand ing 15 530 938 89946384 Funds From Operat ions $10 162 $30 785 Total - ful ly di luted bas is 39699317 89946384 Funds From Operation per share - ful ly di luted bas is $0 25597417128764433 $0 77545412941253 Market Capital izat ion At September 30 2015 Cash Available for Distribution $8 810 $26 336 To tal equity market cap italization - fully dilu ted basis $ 633 204 12049644813 Cash Available for Dis tribut ion per share - fu lly diluted basis $0 22191817054164006 $0 66338671275648498 Consolidated deb t (excluding unamortized p remiums & discounts ) 118 355 Cash and cash equ ivalents -4 466 Total enterp rise value $ 747 093 12049644813 Cash Balance per TB L iquidity At September 30 2015 4 465 747 1499999994 Ratios At September 30 2015 Cash and cash equ ivalents $4 466 Net debt to total en terprise value 0 15244284397147176 Net debt to to tal equity market cap italization 0 17986143221984741 Unsecured revolving credi t faci lity Net debt to annualized quarterly EBITDA 2 4752021211857778 Total cu rrent facility size $ 400 000 Cash interest coverage rat io 10 002608695652174 Less: outstanding balance -50 167 Cash fixed charge coverage rat io 6 6033295063145809 Available under unsecured revolving credamortization 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 Funds From Operat ions (FFO) $10 162 $20 623 $30 785 Adjustments to FFO: Acqu isit ion cos ts 235 418 653 Straight-line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interes t expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Ad justed $9 802 $19 304 $29 106 FFO per share - fu lly diluted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - ful ly di luted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operat ions as Adjus ted $9 802 $19 304 $29 106 Acquisit ion costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Available for Distribution (CAD) $8 810 $17 526 $26 336 CAD per share - fu lly d iluted basis $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares ou tstanding - fully diluted basis 39 699 318 39 699 318 Three months ended September 30 2015 Pro fo rma six months ended 6/30/15* Pro forma nine months ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operat ing Income $14 039 27 584 $41 623 Adjus tments to Net Operating Income: Straight -l ine ren t -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Cash Net Operating Income $12 590 $24 912 $37 502 Three months ended September 30 2015 Pro forma six mon ths ended 6 /30/15* Pro fo rma nine months ended September 30 2015 *Tied back to 2015 Q2 Supp lement Revenues Rental income $18 126 $34 716 $52 842 Tenan t reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of SAcquis ition costs 235 418 653 Corporate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operat ing income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-controll ing interest in operating partnership - 320 - 967 -1 287 Net income available to Eas terly Government Properties Inc $498 $1 504 $2 002 Net income available to Eas terly Government Properties Inc per share: Bas ic $1 9634067376828952E-2 Diluted $1 8798209823476481E-2 Weigh ted-average common shares outstanding: Basic 24 141 712 Diluted 25 215 167 Net income per share - fu lly diluted basis $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Dividends Variance Check Threemonths ended September 30 2015 Numerator Net Income (loss ) 818 Less: Non-control ling interest in predecessor 0 Less : Non-contro lling interest in operating partnersh ip - 320 Net Income (loss) available to Easterly Government Propert ies Inc 498 Less : Div idends on participating securities -24 Income available to common stockholders $474 Denominato r for basic EPS 24 141 712 Dilut ive effect of share-based compensat ion awards 12 072 Dilutive effect o f LTIP units 1 061 383 Denominator for bas ic and diluted EPS 25 215 167 Bas ic EPS $1 9634067376828952E-2 Diluted EPS $1 8798209823476481E-2 Variance $0 Debt Maturities (Unaud ited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Cred it Faci lity Total Percent of Debt Maturing Weighted Average In terest Rate of Matu ring Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 2020 3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2% 2022 5109 - - 5109 4 3% 4 2% 2023 5388 - - 5388 4 6% 4 2% 2024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 10Expiring Annualized Lease Income Expiring Percentage of Annualized Lease Income Exp iring Annualized Lease Income per Leased Square Foot Expiring Percent of Po rtfol io Square Foo tage of Leases Exp iring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 95 5 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 To tal / Weigh ted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0



Debt Maturities (Unaud ited in thousands) Unsecured Deb t Year Scheduled Amort izat ion Balloon Paymen ts Credit Facil ity Total Percent o f Debt Maturing Weighted Average Interest Rate of Maturing Debt 2015 $ 650 $ - $ - $ 650 0 5% 4 1% 2016 2 857 - - 2 857 2 4% 4 1% 2017 2 977 - - 2 977 2 5% 4 1% 2018 3 100 - - 3 100 2 6% 4 1% 2019 3 229 - 50 167 53 396 45 1% 1 7% 2020 3 395 - - 3 395 2 9% 4 1% 2021 4 054 - - 4 054 3 4% 4 2% 2022 5 109 - - 5 109 4 3% 4 2% 2023 5 388 - - 5 388 4 6% 4 2% 2024 5 679 - - 5 679 4 8% 4 2% 2025 5 633 1 917 - 7 550 6 4% 4 3% 2026 3 686 6 368 - 10 054 8 5% 4 3% 2027 1 093 7 140 - 8 233 7 0% 4 1% 2028 983 - - 983 0 8% 3 4% 2029 1 016 - - 1 016 0 9% 3 4% 2030 1 049 - - 1 049 0 9% 3 4% 2031 1 081 - - 1 081 0 9% 3 4% 2032 1 116 - - 1 116 0 9% 3 4% 2033 668 - - 668 0 6% 3 4% Total $ 52 763 $ 15 425 $ 50 167 $ 118 355 100 0% Secured Debt



Property Overv iew Property Name Location Property Type Tenant Lease Expiration YearYear Built / Renovated Rentable Square Feet Annualized Lease Income Percentage o f Total Annualized Lease Income Annualized Lease Income per Leased Square Foot U S Government Leased Propert ies IRS - Fresno Fresno CA Office 2018 2003 180 481 7 383 918 $ 10 0% 40 91 $ PTO - Arlington Arling ton VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 12 FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52 FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 72 ICE - Charleston North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 71 DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 37 AOC - El Cen tro El Centro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 88 USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 08 DEA - Vista Vista CA Laboratory 2020 2002 54 119 2 752 688 3 7% 50 86 AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 58 USFS I - Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 43 MEPCOM - Jacksonville Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 06 FBI - Litt le Rock Little Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 94 CBP - Savannah Savannah GA Laborato ry 2033 2013 35 000 2 107 714 2 8% 60 22 DEA - San ta Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 41 DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 80 ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 77 DEA -Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 67 CBP - Chu la Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 45 DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 01 USCG - Martin sburg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 36 CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 52 AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 2 0% 3SSA - Mission Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 0 7% 46 00 SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 0 6% 36 57 DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 0 5% 24 84 Subto tal 2 044 538 71 616 483 $ 96 7% 35 03 $ Privately Leased Properties 2650 SW 145 th Avenue - Parbel o f Flo rida Miramar FL Warehouse/Distribu tion 2022 2007 81 721 1 476 569 2 0% 18 07 5998 Osceola Court - United Technologies Midland GA Manufacturing/Warehouse 2023 2014 105 641 545 028 0 7% 5 16 501 East Hunter Street - Lummus Corporation Lubbock TX Warehouse/Distribution 2028 2013 70 078 417 875 0 6% 5 96 Subto tal 257 440 2 439 472 $ 3 3% 9 48 $ To tal / Weigh ted Average 2 301 978 74 055 955 $ 100 0% 32 17 $



Tenants Debt Schedules (Unaud ited in thousands) Date 42277 Deb t Instrument Maturity Date Stated Rate September 30 2015 Balance September 30 2015 Percent of Total Indebtedness Debt Inputs Credit Facility Availabi lity Unsecured revolving credit facili ty ICE - Charleston 22 253 318 390000001 Total Credit Facili ty 400 000 Unsecured revolv ing cred it faci lity(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capaci ty -50 167 330399999999 To tal unsecured revolving credi t facil ity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capaci ty 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturity of Debt Calculat ion Secu red mortgage debt Credit Facil ity Rate Outs tanding 0 42386793198346173 1 4283768666839944 ICE - Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secu red mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturity) (wtd -avg rate) 50 167 330 399999999 Weighted Debt Maturi ty 8 593034607678586 Total Deb t 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Statis tics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facil ity 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (excluding unamort ized premiums & discounts) $ 118 355 ICE -Charleston 936 86470421900003 USFS II - Albuq559 64630307599998 Total 3 613 101560655 Weigh ted average maturity 8 6 years Weighted average interest rate 3 5% Weigh ted Avg Interest Rate 3 0527394508539626E-2 Weighted Avg Interes t Rate of Secured Debt 4 1243498760460143E -2 *Credit facili ty has availab le capacity o f $349832 6696 Tenant Number of Propert ies Number of Leases Weighted Average Remaining Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percen tage of Total Annualized Lease Income Percentage of Leased Square Feet Percentage of Total Annualized Lease IncomeU S Governmen t Drug Enforcement Adminis trat ion 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Invest igatio n 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Serv ice 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Administrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Fores t Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigration and Customs Enforcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transpo rtat ion 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Securi ty Adminis trat ion 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Departmen t of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenan4 0027397260273974 21 609 9% 497 441 7% 9% 7% Lummus Corporat ion 1 1 12 843835616438357 70 078 3 5% 417 875 6% 0 03 6% Subto tal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 To tal / Weigh ted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real es tate propert ies net $ 668 034 Cash and cash equivalents 4 466 Restricted cash 1 810 Ren ts receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 L iabili ties Revolving credi t faci lity 50 167 Mortgage no tes payable 68 756 Intangible liabi lit ies net 39 690 Accounts payable and accrued liab ilit ies 6 982 Total liabil ities 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and outstanding 241 Additional paid-in capital 389 159 Retained (deficit ) -1 799 Cumulative dividends -7 734 Total stockholders' equ ity 379 867 Non-control ling interest in operat ing partnership 247 718 To tal equity 627 585 Total liabi lit ies and equity $ 793 180 Property Name Location Property Type Tenan t Lease Expiration Year Year Buil t / Renovated Ren table Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Annualized Lease Income per Leased Square Foot Percentage o f To tal Annualized Lease Income U S Government Leased Propert ies IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arling ton Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE O ffice 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE -Charleston North Charles ton SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Centro El Cen2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I - Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonvil le Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Lit tle Rock Lit tle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - San ta Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vis ta Chu la Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martin sburg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC -Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subtotal 2 044 538 $71 616 483 0 9670000000000003 $35 028198546566507 0 9670000000000003Manufacturing/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hun ter Street - Lummus Corporation Lubbock TX Warehouse/Distribution 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Subtotal 257 440 $2 439 472 3 3% $9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 $32 170574610183067 1 0000000000000002 0 0% Price o f Common Shares Three months ended September 30 2015 Earnings Three months ended September 30 2015 Pro forma nine months ended September 30 2015 High clos ing p rice du ring period $16 2 Net income available to Eas terly Government Properties Inc $498 Interest Expense (No t including Deferred Financing ) Low closing price during period $15 29 Net income availab le to Easterly Government Properties Inc per share: Total per Income Statement $1 341 End of period clo sing price $15 95 Basic $1 9634067376828952E-2 Less : Non-Cash Interest $191 Diluted $1 8798209823476481E-2 Interest Total $1 150 Outs tanding Classes of Stock and Partnership Units - Fu lly Diluted Basis At September 30 2015 Net income $818 $3 289 Common shares 24 141 712 Net income per share - fu lly dilu ted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Unves ted restricted shares 26 667 Common partnership un its outstanding 15 530 938 89946384 Funds From Operat ions $10 162 $30 785 Total - fu lly diluted basis 39699317 89946384 Funds From Operat ion per share - fu lly d iluted basis $0 25597417128764433 $0 77545412941253 Market Capitalization At September 30 2015 Cash Available for Dis tribut ion $8 810 $26 336 Total equity market capital izat ion - fully diluted basis $ 633 204 12049644813 Cash Available for Distribu tion per share - fully diluted basis $0 22191817054164006 $0 66338671275648498 Consolidated debt (excluding unamort ized premiums & discounts) 118 355 Cash and cash equivalents -4 466 Total enterprise value $ 747 093 12049644813 Cash Balance per TB Liquidity At September 30 2015 4 465 747 1499999994 Ratios At September 30 2015 Cash and cash equivalents $4 466 Net debt to to tal enterprise value 0 15244284397147176 Net debt to total equity market coutstanding balance -50 167 Cash fixed charge coverage rat io 6 6033295063145809 Available under unsecured revo lving credit facil ity $ 349 833 Threemonths ended Sep tember 30 2015 Pro forma s ix months ended 6/30 /15* Pro forma ninemonths ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciat ion and amort izat ion 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Adjus tments to FFO: Acquisi tion costs 235 418 653 Straight -line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interest expense 191 377 568 Non-cash compensat ion 663 558 1 221 Funds From Operat ions as Adjus ted $9 802 $19 304 $29 106 FFO per share - fully diluted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - fu lly diluted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operations as Adjusted $9 802 $19 304 $29 106 Acquisi tion costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Main tenance cap ital expenditures - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Available for Dis tribut ion (CAD) $8 810 $17 526 $26 336 CAD per share - fully diluted basis $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares outs tanding - ful ly di luted bas is 39 699 318 39 699 318 Three months ended September 30 2015 Pro forma six mon ths ended 6/30/15* Pro fo rma nine months ended September 30 2015 *Tied back to 2015 Q2 Supp lement Revenue Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operat ing Expenses Property operat ing 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 To tal expenses 5 818 10 208 16 026 Net Operating Income $14 039 27 584 $41 623 Adjustmen ts to Net Operat ing Income: Straight-line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Cash Net Operat ing Inc$34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses Enti ty OPUs Shares To tal Property operat ing 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real estate taxes 1 980 3 517 5 497 Depreciation and amort izat ion 9 344 18 152 27 496 Acquisit ion costs 235 418 653 Corpo rate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-control ling interest in operat ing partnership - 320 - 967 -1 287 Net income available to Easterly Governmen t Properties Inc $498 $1 504 $2 002 Net income available to Easterly Governmen t Properties Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8798209823476481E-2 Weighted-average common shares outstanding: Bas ic 24 141 712 Diluted 25 215 167 Net income per share - fully diluted basis $2 0604888025319134E-2 0 6 2242883020248871E -2 $8 2847771045568008E-2 Weighted average common shares outstand ing - fully diluted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended Sep tember 30 2015 Numerator Net Income (lo ss) 818 Less : Non-contro lling interest in predecesso r 0 Less: Non-con trolling in terest in operating partnership - 320 Net Income (loss) avai lable to Easterly Government Properties Inc 498 Less: Dividends on participat ing securit ies -24 Income available to common stockholders $474 Denominator for bas ic EPS 24 141 712 Dilu tive effect of share-based compensation awards 12 072 Dilut ive effect of LTIP units 1 061 383 Denominator for basic and diluted EPS 25 215 167 Basic EPS $1 9634067376828952E-2 Dilu ted EPS $1 8798209823476481E-2 Variance $0 Debt Maturit ies (Unaudited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Credit Facili ty Total Percent of Debt Maturing Weighted Average Interes t Rate o fMaturing Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 27140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year o f Lease Expiration Number o f Leases Exp iring Square Foo tage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percentage of Annualized Lease Income Exp iring Annualized Lease Income per Leased Square Foot Expiring Percent of Portfol io Square Foo tage of Leases Exp iring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 To tal / Weigh ted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0 Debt Schedules (Unaudited in thousands) Date 42277 Debt Ins trument Maturity Date Stated Rate September 30 2015 Balance September 30 2015 Percent of Total Indebtedness Debt Inputs Credit Facil ity Availabili ty Unsecured revolving credi t faci50 167 330399999999 Total unsecured revo lving credi t facil ity 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capaci ty 349 832 66960000002 (wtd-avg maturity) MEPCOM - Jacksonville 12 690 392 359999999 Maturity of Debt Calculat ion Secured mortgage debt Credit Facil ity Rate Outs tanding 0 42386793198346173 1 4283768666839944 ICE -Charleston 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonville 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E -2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturi ty) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Deb t Statist ics Sep tember 30 2015 0 25664072259937837 2 7703135535384953 Variable rate debt - unhedged $50 167 Weighted Interest o f Debt 0 23090332441869785 4 107548727261932 Fixed rate deb t 68 188 Credit Facil ity 800 76055336000002 0 18610694087657317 1 869737403272312 Total deb t (excluding unamortized p remiums & discounts ) $ 118 355 ICE -Charleston 936 86470421900003 USFS II - Albuquerque 780 5 Weighted Secured Debt Maturity 12 435790574304441 % Variable rate debt - unhedged 0 42386886908030924 CBP - Savannah 535 33000000000004 % Fixed rate debt 0 57613113091969081 MEPCOM - Jacksonville 559 64630307599998 To tal 3 613 101560655 Weighted average matu ri ty 8 6 years Weigh ted average interest rate 3 5% Weigh ted Avg Interest Rate 3 0527394508539626E-2 Weighted Avg Interes t Rate o f Secu red Debt 4 1243498760460143E-2Percen tage of Total Annualized Lease Income Percentage of Leased Square Feet Percentage of Total Annualized Lease IncomeU S Governmen t Drug Enforcement Administration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau o f Invest igation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Serv ice 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Administrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Fores t Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigration and Customs Enforcemen t 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transpo rtat ion 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Secu ri ty Administration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agricul ture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenants Parbel o f Florida 1 1 7 1726027397260275 81 721 3 6% $1 476 569 1 9938558620977882 3 6% 0 02 United Technologies / P&W 1 1 8 257534246575343 105 641 4 6% 545 028 7% 4 6% 7% LifePoint Inc 0 1 4 0027397260273974 21 609 9% 497 441 7% 9% 7% Lummus Corporation 1 1 12 843835616438357 70 078 3 5% 417 875 6% 0 03 6% Subtotal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 1209999999net $ 668 034 Cash and cash equ ivalents 4 466 Restricted cash 1 810 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intang ible assets net 104 657 Prepaid expenses and other assets 2 869 Total assets $ 793 180 Liab ili ties Revolving credi t facil ity 50 167 Mortgage notes payable 68 756 Intangib le liabi lities net 39 690 Accounts payab le and accrued liabi lit ies 6 982 Total l iabil ities 165 595 Equity Common stock par value $0 01 200 000 000 shares authorized 24 168 379 shares issued and ou tstand ing 241 Additional paid-in capital 389 159 Retained (deficit ) -1 799 Cumulat ive div idends -7 734 Total stockho lders' equity 379 867 Non-controll ing interes t in operating partnership 247 718 Total equity 627 585 Total liabil ities and equity $ 793 180 Property Name Location Property Type Tenant Lease Expiration Year Year Buil t / Renovated Rentab le Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Annualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U S Government Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 $40 912439536571718 0 1 PTO - Arlington Arlington VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charleston North Charleston SC O ffice 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Cen tro El Centro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 877555379915833 4 1% USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA - Vista Vis ta CA Laborato ry 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I - Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 2020 942388970061877 2 9% CBP - Savannah Savannah GA Laborato ry 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 - 2026 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Mart insburg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA -Miss ion Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Sub total 2 044 538 $71 616 483 0 9670000000000003 $35 028198546566507 0 9670000000000003 0 0% Privately Leased Properties 2650 SW 145th Avenue - Parbel of FloridaMiramar FL Warehouse/Dis tribut ion 2022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 Osceola Court - United Techno logies Midland GA Manufacturing/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hun ter Street - Lummus Corporation Lubbock TX Warehouse/Distribution 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Subtotal 257 4430 2015 Earnings Three months ended Sep tember 30 2015 Pro fo rma n ine mon ths ended September 30 2015 High clos ing price during period $16 2 Net income available to Eas terly Government Properties Inc $498 Interest Expense (Not includ ing Deferred Financing) Low closing price during period $15 29 Net income availab le to Easterly Government Propert ies Inc per share: Total per Income Statement $1 341 End of period clos ing p rice $15 95 Bas ic $1 9634067376828952E-2 Less: Non-Cash In terest $191 Diluted $1 8798209823476481E-2 Interes t Total $1 150 Outstanding Classes o f Stock and Partnership Units - Fully Diluted Basis At September 30 2015 Net income $818 $3 289 Common shares 24 141 712 Net income per share - fu lly d iluted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Unvested restricted shares 26 667 Common partnersh ip units outstand ing 15 530 938 89946384 Funds From Operat ions $10 162 $30 785 Total - ful ly d iluted bas is 39699317 89946384 Funds From Operation per share - ful ly di luted bas is $0 25597417128764433 $0 77545412941253 Market Capitalization At Sep tember 30 2015 Cash Available for Distribution $8 810 $26 336 Total equity market capitalization - fully diluted basis $ 633 204 12049644813 Cash Available for Dis tribut ion per share - fully dilu ted basis $0 22191817054164006 $0 66338671275648498 Consolidated deb t (excluding unamortized p remiums & discounts ) 118 355 Cash and cash equ ivalents -4 466 To tal enterprise value $ 747 093 12049644813 Cash Balance per TB Liquidity At Sep tember 30 2015 4 465 747 1499999994 Ratios At Sep tember 30 2015 Cash and cash equivalents $4 466 Net debt to total en terp rise value 0 15244284397147176 Net debt to total equity market capitalization 0 17986143221984741 Unsecured revolv ing cred it faci lity Net debt to annualized quarterly EBITDA 2 4752021211857778 Total current facili ty size $ 400 000 Cash interest coverage ratio 10 002608695652174 Less: ou tstanding balance -50 167 Cash fixed charge coverage ratio 6 6033295063145809 Available under unsecured revolving credi t faci lity $ 349 833 Three months ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended S$3 289 Depreciation and amort izat ion 9 344 18 152 27 496 Funds From Operat ions (FFO) $10 162 $20 623 $30 785 Adjustments to FFO: Acquisition costs 235 418 653 Straight-line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interest expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Adjusted $9 802 $19 304 $29 106 FFO per share - ful ly di luted bas is $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjus ted per share - fully diluted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operat ions as Adjusted $9 802 $19 304 $29 106 Acquisition costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditu res - 149 - 126 - 275 Contractual tenant improvements -16 -34 -50 Cash Availab le fo r Distribution (CAD) $8 810 $17 526 $26 336 CAD per share - ful ly di luted bas is $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Threemonths ended September 30 2015 Pro forma s ix months ended 6/30 /15* Pro forma ninemonths ended September 30 2015 *Tied back to 2015 Q2 Supplement Revenue Rental income $18 126 $34 716 $52 842 Tenan t reimbursemen ts 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operating Income $14 039 27 584 $41 623 Adjustments to Net Operating Income: Straight-line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Cash Net Operating Income $12 590 $24 912 $37 502 Three mon ths ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma n ine mon ths ended September 30 2015 *T ied back to 2015 Q2 Supplemen t Revenues Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses Enti ty OPUs Shares Total Property operat ing 3 838 6 691 10 529 0 39121425164911411 0 6087857483income 2 159 5 079 7 238 Other (expenses) Interes t expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-contro lling interest in operating partnership - 320 - 967 -1 287 Net income availab le to Easterly Government Properties Inc $498 $1 504 $2 002 Net income availab le to Easterly Government Properties Inc per share: Basic $1 9634067376828952E-2 Dilu ted $1 8798209823476481E-2 Weighted -average common shares ou tstand ing: Basic 24 141 712 Dilu ted 25 215 167 Net income per share - ful ly di luted bas is $2 0604888025319134E -2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weigh ted average common shares outs tanding - fu lly d iluted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended September 30 2015 Numerator Net Income (loss) 818 Less: Non-controll ing interes t in p redecessor 0 Less: Non-control ling interest in operat ing partnership - 320 Net Income (loss) available to Easterly Government Properties Inc 498 Less: Dividends on part icipating secu ri ties -24 Income availab le to common stockholders $474 Denominator for basic EPS 24 141 712 Dilutive effect of share-based compensation awards 12 072 Dilutive effect of LTIP units 1 061 383 Denominato r for basic and dilu ted EPS 25 215 167 Basic EPS $1 9634067376828952E-2 Diluted EPS $1 8798209823476481E-2 Variance $0 Deb t Matu ri ties (Unaudited in thousands) Secured Debt Unsecured Debt Year Scheduled Amort izat ion Balloon Paymen ts Credit Facil ity Total Percent of Debt Maturing Weighted Average Interest Rate of Maturing Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 2020 3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2% 2022 5109 - - 5109 4 3% 4 2% 2023 5388 - - 5388 4 6% 4 2% 2024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% YearSquare Foot Expiring Percen t of Portfo lio Square Footage of Leases Expiring Percentage of To tal Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0



Lease Expirations Debt Schedules (Unaudited in thousands) Date 42277 Debt In strument Maturity Date Stated Rate September 30 2015 Balance September 30 2015 Percent of Total Indebtedness Debt Inpu ts Credit Facil ity Availabil ity Unsecured revolving cred it faci lity ICE - Charles ton 22 253 318 390000001 Total Cred it Faci lity 400 000 Unsecured revo lving credit facil ity(1) 43507 LIBOR + 1 40% $50 167 0 42386886908030924 USFS II - Albuquerque 17 500 000 Used Capacity -50 167 330399999999 Total unsecured revolving credit facili ty 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remaining Capacity 349 832 66960000002 (wtd-avg maturity )MEPCOM - Jacksonvil le 12 690 392 359999999 Matu ri ty of Debt Calculation Secured mortgage debt Credit Facili ty Rate Ou tstand ing 0 42386793198346173 1 4283768666839944 ICE - Charles ton 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E-2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonvil le 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturity) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Stat istics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate deb t - unhedged $50 167 Weighted Interes t of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facili ty 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (excluding unamortized premiums & discounts) $ 118 355 ICE - Charleston 936 86470421900003 USFSJacksonv ille 559 64630307599998 To tal 3 613 101560655 Weighted average matu ri ty 8 6 years Weigh ted average interest rate 3 5% Weighted Avg In terest Rate 3 0527394508539626E-2 Weighted Avg Interest Rate of Secu red Debt 4 1243498760460143E-2 *Credit facil ity has avai lable capacity of $349832 6696 Tenan t Number of Properties Number o f Leases Weighted Average Remaining Lease Term Leased Square Feet Percentage of Leased Square Feet Annualized Lease Income Percentage of Total Annualized Lease Income Percentage of Leased Square Feet Percentage of Total Annualized Lease Income U S Government Drug Enfo rcement Administration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau of Inves tigation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Service 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Adminis trat ive Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Paten t and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau o f Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Forest Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigration and Customs Enforcement 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department o f T ransportation 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Securi ty Administration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agricul ture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subto tal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% P4 0027397260273974 21 609 9% $ 497 441 7% 9% 7% Lummus Corporation 1 1 12 843835616438357 70 078 3 5% $ 417 875 6% 0 03 6% Subtotal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 12099999999999998 0 04 40197706906169861 4% -34197384936835579 Total / Weighted Average 32 38 7 2694876746871024 2 298 554 1 000401977069062 $74 055 955 0 9996580261506316 September 30 2015 Assets Real estate properties net $ 668 034 Cash and cash equivalents 4 466 Restricted cash 1 810 Deposits on inves tments 1 500 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 1 369 Total assets $ 793 180 Liabilit ies Revolving credit facili ty 50 167 Mortgage notes payable 68 756 In tangible liabil ities net 39 690 Accounts payable and accrued liabil ities 6 982 Total liabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares autho rized 24 168 379 shares issued and outstanding 241 Addit ional paid-in cap ital 389 159 Retained (deficit) -1 799 Cumulative dividends -7 734 Total stockholders ' equity 379 867 Non-con trolling interest in operating partnership 247 718 Total equ ity 627 585 Total l iabil ities and equ ity $ 793 180 Property Name Location Property Type Tenant Lease Exp irat ion Year Year Bu ilt / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U SGovernmen t Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 40 912439536571718 0 1 PTO - Arlington Arling ton VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% -0 2 FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charles ton North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 37488238903 7% DEA - Vista Vis ta CA Laborato ry 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I - Albuquerque Albuquerque NM Office 2021 2006 92 455 2 628 206 3 5% 28 426867124547076 3 5% MEPCOM - Jacksonv ille Jacksonville FL Office 2025 2010 30 000 2 161 861 2 9% 72 062033333333332 2 9% FBI - Litt le Rock L ittle Rock AR Office 2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana Santa Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 / 2021 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA -Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vista Chula Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA - North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martinsburg Martinsbu rg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunbu rs t MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC - Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA -Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Miss ion Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subto tal 2 044 538 $71 616 483 0 9670000000000003 35 0United Technologies Mid land GA Manufacturing/Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hunter Street - Lummus Corporation Lubbock TX Warehouse/Distribution 2028 2013 70 078 417 875 6% 5 9629983732412457 6% Sub total 257 440 $2 439 472 3 3% 9 4758856432566816 3 3% 0 0% Total / Weighted Average 2 301 978 $74 055 955 1 0000000000000002 32 170574610183067 1 0000000000000002 0 0% Price of Common Shares Three mon ths ended September 30 2015 Earnings Three months ended Sep tember 30 2015 Pro fo rma nine months ended September 30 2015 High clos ing price during period $16 2 Net income available to Eas terly Government Properties Inc $498 Interest Expense (Not including Deferred Financing) Low closing price during period $15 29 Net income availab le to Easterly Government Propert ies Inc per share: Total per Income Statement $1 341 End of period clo sing p rice $15 95 Basic $1 9634067376828952E-2 Less: Non-Cash In terest $191 Diluted $1 8798209823476481E-2 Interes t Total $1 150 Outstanding Classes of Stock and Partnership Units - Fully Diluted Basis A t September 30 2015 Net income $818 $3 289 Common shares 24 141 712 Net income per share - fu lly d iluted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Unvested restricted shares 26 667 Common partnersh ip un its outstand ing 15 530 938 89946384 Funds From Operat ions $10 162 $30 785 Total - fu lly d iluted basis 39699317 89946384 Funds From Operation per share - ful ly d iluted bas is $0 25597417128764433 $0 77545412941253 Market Capitalization At Sep tember 30 2015 Cash Available for Distribut ion $8 810 $26 336 Total equity market capitalization - fully diluted basis $ 633 204 12049644813 Cash Available for Distribut ion per share - fully dilu ted basis $0 22191817054164006 $0 66338671275648498 Consolidated debt (excluding unamort ized p remiums & discounts ) 118 355 Cash and cash equivalents -4 466 To tal enterprise value $ 747 093 12049644813 Cash Balance per TB Liquidity At Sep tember 30 2015 4 465 747 1499999994 Ratios At Sep tember 30 2015 Cash and cash equivalents $4 466 Net debt to total enterp rise value 0 1524428439714717610 002608695652174 Less: outs tanding balance -50 167 Cash fixed charge coverage ratio 6 6033295063145809 Available under unsecured revolving credit facili ty $ 349 833 Three months ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplement Net income $818 $2 471 $3 289 Depreciation and amortizat ion 9 344 18 152 27 496 Interest expense 1 341 2 608 3 949 EBITDA $11 503 23 231 $34 734 Net income $818 $2 471 $3 289 Depreciat ion and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Ad justments to FFO: Acquisi tion cos ts 235 418 653 Straight -l ine ren t -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interest expense 191 377 568 Non-cash compensat ion 663 558 1 221 Funds From Operat ions as Adjusted $9 802 $19 304 $29 106 FFO per share - fully dilu ted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - ful ly di luted bas is $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operations as Adjusted $9 802 $19 304 $29 106 Acqu isit ion cos ts - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Maintenance capital expenditures - 149 - 126 - 275 Contractual tenant improvemen ts -16 -34 -50 Cash Available for Distribution (CAD) $8 810 $17 526 $26 336 CAD per share - fully dilu ted basis $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares outstand ing - fully di luted basis 39 699 318 39 699 318 Three mon ths ended September 30 2015 Pro forma six months ended 6/30/15* Pro forma nine months ended September 30 2015 *Tied back to 2015 Q2 Supplemen t Revenue Ren tal income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operat ing Expenses Property operating 3 838 6 691 10 529 Real estate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operat ing Income $14 039 27 584 $41 623 Adjustments to Net Operating Income: Straight -line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses En tity OPUs Shares Total Property operating 3 838 6 691 10 529 0 39121425164911411 0 60878574835088595 Real es tate taxes 1 980 3 517 5 497 Depreciation and amortization 9 344 18 152 27 496 Acquisi tion costs 235 418 653 Corporate general and administrative 2 301 3 935 6 236 Total expenses 17 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-con trolling in terest in operating partnership - 320 - 967 -1 287 Net income available to Easterly Government Properties Inc $498 $1 504 $2 002 Net income available to Easterly Government Properties Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8798209823476481E-2 Weigh ted-average common shares outstand ing: Basic 24 141 712 Diluted 25 435 010 Net income per share - fu lly d iluted bas is $2 0604888025319134E-2 0 6 2242883020248871E-2 $8 2847771045568008E-2 Weighted average common shares outstanding - fully dilu ted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended September 30 2015 Numerator Net Income (loss ) 818 Less: Non-controll ing interes t in predecessor 0 Less : Non-control ling interest in operat ing partnership - 320 Net Income (loss) available to Easterly Governmen t Properties Inc 498 Less : Dividends on part icipating securities -24 Income available to common stockholders $474 Denominato r for basic EPS 24 141 712 Dilutive effect of share-based compensat ion awards 12 072 Dilutive effect o f LTIP units 1 061 383 Denominator fo r bas ic and diluted EPS 25 215 167 Bas ic EPS $1 9634067376828952E-2 Diluted EPS $1 8798209823476481E-2 Variance $0 Debt Matu ri ties (Unaudited in thousands) Secured Deb t Unsecured Deb t Year Scheduled Amort izat ion Balloon Payments Credit Faci lity Total Percent o f Debt Maturing Weighted Average In terest Rate of Maturing Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 451010054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425 $ 50167 $ 118355 100 0% Year of Lease Expirat ion Number of Leases Expiring Square Footage Expiring Percent of Square Footage Expiring Annualized Lease Income Expiring Percen tage of Annualized Lease Income Expiring Annualized Lease Income per Leased Square Foot Expiring Percent of Portfolio Square Footage of Leases Expiring Percen tage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 47452704564239 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0 Debt Schedules (Unaudited in thousands) Date 42277 Deb t Instrumen t Matu ri ty Date Stated Rate September 30 2015 Balance Sep tember 30 2015 Percen t of Total Indebtedness Debt Inputs Cred it Faci lity Availabi lity UUsed Capacity -50 167 330399999999 Total unsecured revolving credit facili ty 3 4 years $50 167 0 42386886908030924 CBP - Savannah 15 745 000 Remain ing Capacity 349 832 66960000002 (wtd -avg maturity )MEPCOM - Jacksonvil le 12 690 392 359999999 Matu ri ty of Debt Calculation Secured mortgage debt Credit Facili ty Rate Outstand ing 0 42386793198346173 1 4283768666839944 ICE - Charles ton 46402 4 2099999999999999E-2 $22 253 0 18801909509526424 Piece 1 1 5900000000000001E -2 2 500 000 0 18802013123940992 2 1248850448289476 USFS II - Albuquerque 46217 4 4600000000000001E-2 17 500 0 14786025093996874 Piece 2 1 5900000000000001E-2 20 000 000 0 14785895024843859 1 5960664766543784 CBP - Savannah 48770 3 4000000000000002E-2 15 745 0 13303198005998901 Piece 3 1 5900000000000001E-2 10 917 330 4 0 13303080980923804 2 3664905427161167 MEPCOM - Jacksonvil le 45944 4 41E-2 12 690 0 10721980482446876 Piece 4 1 6E-2 2 500 000 0 10722217671945171 1 0772156767951491 Total secured mortgage debt 12 4 years 4 1243498760460143E-2 $68 188 0 57613113091969081 Piece 5 1 61E-2 14 250 000 (wtd-avg maturi ty) (wtd-avg rate) 50 167 330 399999999 Weighted Debt Maturity 8 593034607678586 Total Debt 118 356 041 15000001 0 32634901210535061 3 6881908902317022 Debt Stat ist ics September 30 2015 0 25664072259937837 2 7703135535384953 Variable rate deb t - unhedged $50 167 Weighted Interest of Debt 0 23090332441869785 4 107548727261932 Fixed rate debt 68 188 Credit Facili ty 800 76055336000002 0 18610694087657317 1 869737403272312 Total debt (excluding unamortized premiums & discounts) $ 118 355 ICE - Charles ton 936 86470421900003 USFS II - Albuquerque 780 5 Weigh ted Secured Deb t Matu ri ty 12 435790574304441 % Variable rate debt - unhedged 0 42386886908030924 CBP - Savannah 535 33000000000004 % Fixed rate debt 0 57613113091969081 MEPCOM - Jacksonvil le 559 64630307599998 Total 3 613 101560655 Weighted average maturity 8 6 years Weighted average interest rate 3 5% Weighted Avg Interest Rate 3 0527394508539626E-2 Weighted Avg Interest Rate of Secured Debt 4 124349Income Percen tage of Total Annualized Lease Income Percentage of Leased Square Feet Percentage of Total Annualized Lease IncomeU S Governmen t Drug Enforcement Administration 8 8 4 8176538112746865 313 003 0 13600000000000001 $12 368 725 43058969 0 16600000000000001 0 13600000000000001 0 16600000000000001 Federal Bureau o f Invest igation 3 3 6 8189029366841698 362 757 0 159 11 684 742 0 158 0 159 0 158 Internal Revenue Serv ice 1 1 3 1698630136986301 180 481 7 9% 7 383 918 0 1 7 9% 0 1 Administrative Office of the U S Courts 3 3 7 6010882114454166 183 672 0 08 7 148 829 9 7% 0 08 9 7% U S Patent and Trademark Office 1 2 3 5884606585451708 189 871 8 3% 6 478 209 8 7% 8 3% 8 7% Bureau of Customs and Border Protection 3 3 9 4745482168189383 127 397 5 5% 5 424 956 7 3% 5 5% 7 3% U S Fores t Service 2 2 8 3635330893483157 191 175 8 3% 5 400 061 7 3% 8 3% 7 3% U S Immigration and Customs Enforcemen t 2 4 8 5596935063363944 111 422 4 8% 4 867 549 9569410319 6 6% 4 8% 6 6% Department of Transpo rtat ion 1 2 8 5856002684385935 129 659 5 6% 3 560 790 4 8% 5 6% 4 8% U S Military Entrance Processing Command 1 1 10 002739726027396 30 000 1 3% 2 161 861 2 9% 1 3% 2 9% Department of Energy 1 1 14 106849315068493 115 650 0 05 2 058 570 2 8% 0 05 2 8% U S Coast Guard 1 1 12 210958904109589 59 547 2 6% 1 569 666 2 1% 2 6% 2 1% Social Securi ty Adminis tration 2 2 3 6791513459977017 23 333 0 01 962 602 1 3% 0 01 1 3% U S Department of Agriculture 0 1 10 263013698630138 1 538 1 1% 48 563 1 1% 1 1% 1 1% Subtotal 29 34 7 063244712787851 2 019 505 0 87900000000000023 $71 119 042 0 96 0 87900000000000023 0 96 0 0% 0 0% Private Tenants Parbel o f Florida 1 1 7 1726027397260275 81 721 3 6% $1 476 569 1 9938558620977882 3 6% 0 02 United Technologies / P&W 1 1 8 257534246575343 105 641 4 6% $ 545 028 7% 4 6% 7% LifePoin t Inc 0 1 4 0027397260273974 21 609 9% $ 497 441 7% 9% 7% Lummus Corporation 1 1 12 843835616438357 70 078 3 5% $ 417 875 6% 0 03 6% Subtotal 3 4 8 7620882314722852 279 049 0 12140197706906168 $2 936 913 3 9658026150631645 0 1properties net $ 668 034 Cash and cash equivalents 4 466 Restricted cash 1 810 Deposits on inves tments 1 500 Rents receivable 5 632 Accounts receivable 2 856 Deferred financing net 2 856 Intangible assets net 104 657 Prepaid expenses and other assets 1 369 Total assets $ 793 180 Liabilit ies Revolving credit facili ty 50 167 Mortgage notes payable 68 756 In tangible liabil ities net 39 690 Accounts payable and accrued liabil ities 6 982 Total l iabili ties 165 595 Equity Common stock par value $0 01 200 000 000 shares autho rized 24 168 379 shares issued and outstanding 241 Addit ional paid-in cap ital 389 159 Retained (deficit) -1 799 Cumulative dividends -7 734 Total stockholders ' equity 379 867 Non-con trolling interest in operating partnership 247 718 Total equ ity 627 585 Total l iabil ities and equ ity $ 793 180 Property Name Location Property Type Tenant Lease Exp irat ion Year Year Bu ilt / Renovated Rentable Square Feet Annualized Lease Income Percentage of Total Annualized Lease IncomeAnnualized Lease Income per Leased Square Foot Percentage of Total Annualized Lease Income U SGovernmen t Leased Properties IRS - Fresno Fresno CA Office 2018 2003 180 481 $7 383 918 0 1 40 912439536571718 0 1 PTO - Arlington Arling ton VA Office 2019 / 2020 2009 189 871 6 478 209 8 9% 34 11900184862354 8 9% -0 2 FBI - San Antonio San Antonio TX Office 2021 2007 148 584 4 980 626 6 7% 33 52060787164163 6 7% FBI - Omaha Omaha NE Office 2024 2009 112 196 4 568 474 6 2% 40 718688723305647 6 2% ICE - Charles ton North Charleston SC Office 2019 / 2027 1994 / 2012 86 733 3 617 320 4 9% 41 706386265896484 4 9% DOT - Lakewood Lakewood CO Office 2024 2004 122 225 3 345 895 4 5% 27 374882389036614 4 5% AOC - El Centro El Centro CA Courthouse/Office 2019 2004 46 813 3 037 113 4 1% 64 877555379915833 4 1% USFS II - Albuquerque Albuquerque NM Office 2026 2011 98 720 2 771 855 3 7% 28 07794773095624 3 7% DEA -Vista Vis ta CA Laboratory 2020 2002 54 119 2 752 688 3 7% 50 863615366137587 3 7% AOC - Del Rio Del Rio TX Courthouse/Office 2024 1992 / 2004 89 880 2 658 810 3 6% 29 581775700934578 3 6% USFS I - Albuquerque Albuqu2021 2001 101 977 2 135 642 2 9% 20 942388970061877 2 9% CBP - Savannah Savannah GA Laboratory 2033 2013 35 000 2 107 714 2 8% 60 220399999999998 2 8% DEA - Santa Ana San ta Ana CA Office 2024 2004 39 905 2 091 509 2 8% 52 412203984463098 2 8% DOE - Lakewood Lakewood CO Office 2029 1999 115 650 2 058 570 2 8% 17 8 2 8% ICE - Otay San Diego CA Office 2017 / 2021 2001 52 881 1 785 842 2 4% 33 770957432726313 2 4% DEA - Dallas Dallas TX Office 2021 2001 71 827 1 771 987 2 4% 24 670207582107007 2 4% CBP - Chula Vis ta Chu la Vista CA Office 2018 1998 59 397 1 748 955 2 4% 29 445173998686801 2 4% DEA -North Highlands Sacramento CA Office 2017 2002 37 975 1 709 309 2 3% 45 011428571428574 2 3% USCG - Martin sburg Martinsburg WV Office 2027 2007 59 547 1 569 666 2 1% 26 360118897677467 2 1% CBP - Sunburst Sunburst MT Office 2028 2008 33 000 1 568 287 2 1% 47 523848484848486 2 1% AOC -Aberdeen Aberdeen MS Courthouse/Office 2025 2005 46 979 1 452 906 0 02 30 926711935119947 0 02 DEA - Albany Albany NY Office 2025 2004 31 976 1 331 405 1 8% 41 637634475856892 1 8% DEA - Riverside Riverside CA Office 2017 1997 34 354 1 275 320 1 7% 37 122896897013447 1 7% DEA - Otay San Diego CA Office 2017 1997 32 560 1 261 886 1 7% 38 755712530712529 1 7% SSA - Mission Viejo Mission Viejo CA Office 2020 2005 11 590 533 129 7% 45 999050905953411 7% SSA - San Diego San Diego CA Office 2017 2003 11 743 429 473 6% 36 572681597547472 6% DEA - San Diego San Diego CA Warehouse 2016 1999 16 100 399 908 5% 24 839006211180124 5% Subtotal 2 044 538 $71 616 483 0 9670000000000003 35 028198546566507 0 9670000000000003 0 0% Privately Leased Properties 2650 SW 145 th Avenue - Parbel o f Florida Miramar FL Warehouse/Distribu tion 2022 2007 81 721 1 476 569 0 02 18 068415707100989 0 02 5998 Osceola Court - United Technologies Mid land GA Manufacturing /Warehouse 2023 2014 105 641 545 028 7% 5 1592468833123499 7% 501 East Hunter Street - Lummus Corporation Lubbock TX Warehouse/Distribution 2028 2013 70 078 417 875 6% 5 96299Three months ended Sep tember 30 2015 Earnings Three months ended September 30 2015 Pro forma nine months ended Sep tember 30 2015 High closing price during period $16 2 Net income availab le to Easterly Government Propert ies Inc $498 Interest Expense (Not including Deferred Financing) Low clos ing p rice du ring period $15 29 Net income available to Easterly Government Properties Inc per share: To tal per Income Statemen t $1 341 End of period closing price $15 95 Basic $1 9634067376828952E-2 Less: Non-Cash Interest $191 Diluted $1 8798209823476481E -2 In terest Total $1 150 Ou tstanding Classes of Stock and Partnership Un its - Fully Diluted Bas is At September 30 2015 Net income $818 $3 289 Common shares 24 141 712 Net income per share - ful ly di luted basis $2 0604888025319134E-2 $8 2847771045568008E-2 Unvested restricted shares 26 667 Common partnership units outstanding 15 530 938 89946384 Funds From Operations $10 162 $30 785 Total - fully di luted basis 39699317 89946384 Funds From Operation per share - fully diluted basis $0 25597417128764433 $0 77545412941253 Market Capital izat ion At September 30 2015 Cash Available for Distribution $8 810 $26 336 Total equity market capi talization - fu lly d iluted basis $ 633 204 12049644813 Cash Available for Distribution per share - ful ly di luted bas is $0 22191817054164006 $0 66338671275648498 Conso lidated debt (excluding unamortized premiums & discounts) 118 355 Cash and cash equivalen ts -4 466 Total enterprise value $ 747 093 12049644813 Cash Balance per TB Liquidi ty At September 30 2015 4 465 747 1499999994 Ratios At September 30 2015 Cash and cash equivalents $4 466 Net deb t to total enterprise value 0 15244284397147176 Net debt to total equity market capi talization 0 17986143221984741 Unsecured revolving credi t facil ity Net debt to annualized quarterly EBITDA 2 4752021211857778 Total current faci lity size $ 400 000 Cash interest coverage rat io 10 002608695652174 Less : outstanding balance -50 167 Cash fixed charge coverage rat io 6 6033295063145809 Availab le under unsecured revo lving credit facil ity $ 349 833 Threemonths ended September 30 2015 Pro forma s ix months ended 6/30/15*$34 734 Net income $818 $2 471 $3 289 Depreciation and amortization 9 344 18 152 27 496 Funds From Operations (FFO) $10 162 $20 623 $30 785 Adjus tments to FFO: Acquis ition costs 235 418 653 Straigh t-line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Non-cash interest expense 191 377 568 Non-cash compensation 663 558 1 221 Funds From Operations as Adjusted $9 802 $19 304 $29 106 FFO per share - fully diluted basis $0 25597417128764427 $0 51947995812488568 $0 77545412941253 FFO as Adjusted per share - fully dilu ted basis $0 24690600540853075 $0 48625520591780019 $0 73316121132633094 Funds From Operations as Adjusted $9 802 $19 304 $29 106 Acquisi tion costs - 235 - 418 - 653 Principal amortization - 592 -1 200 -1 792 Main tenance capital expend itures - 149 - 126 - 275 Contractual tenan t improvements -16 -34 -50 Cash Available for Dis tribut ion (CAD) $8 810 $17 526 $26 336 CAD per share - fully diluted basis $0 22191817054164006 $0 44146854221484488 $0 66338671275648498 Weighted average common shares outs tanding - ful ly d iluted bas is 39 699 318 39 699 318 Three months ended September 30 2015 Pro forma six mon ths ended 6 /30/15* Pro fo rma nine months ended September 30 2015 *Tied back to 2015 Q2 Supp lement Revenue Rental income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 Operating Expenses Property operat ing 3 838 6 691 10 529 Real es tate taxes 1 980 3 517 5 497 Total expenses 5 818 10 208 16 026 Net Operating Income $14 039 27 584 $41 623 Adjustments to Net Operat ing Income: Straight-line rent -67 - 131 - 198 Above-/below-market leases -1 382 -2 541 -3 923 Cash Net Operat ing Income $12 590 $24 912 $37 502 Three months ended Sep tember 30 2015 Pro fo rma six months ended 6/30 /15* Pro forma ninemonths ended Sep tember 30 2015 *Tied back to 2015 Q2 Supplement Revenues Ren tal income $18 126 $34 716 $52 842 Tenant reimbursements 1 689 2 998 4 687 Other income 42 78 120 Total revenues 19 857 $37 792 57 649 No of Shares Operating Expenses Entity OPUs Shares Total Property operating 3 838 6 691 10 529 0 3917 698 32 713 50 411 Operating income 2 159 5 079 7 238 Other (expenses) Interest expense net -1 341 -2 608 -3 949 Net income 818 2 471 3 289 Non-control ling interest in operat ing partnership - 320 - 967 -1 287 Net income available to Easterly Government Properties Inc $498 $1 504 $2 002 Net income available to Easterly Government Properties Inc per share: Basic $1 9634067376828952E-2 Diluted $1 8798209823476481E-2 Weighted-average common shares outs tanding: Bas ic 24 141 712 Diluted 25 435 010 Net income per share - fully diluted basis $2 0604888025319134E-2 0 6 2242883020248871E -2 $8 2847771045568008E-2 Weighted average common shares outstand ing - fully diluted basis 39 699 318 39 699 318 Dividends Variance Check Three months ended Sep tember 30 2015 Numerator Net Income (loss) 818 Less : Non-contro lling interest in predecesso r 0 Less: Non-con trolling in terest in operating partnership - 320 Net Income (loss) avai lable to Easterly Government Properties Inc 498 Less: Dividends on participat ing securit ies -24 Income available to common stockholders $474 Denominator fo r bas ic EPS 24 141 712 Dilu tive effect of share-based compensation awards 12 072 Dilut ive effect of LTIP units 1 061 383 Denominator for basic and diluted EPS 25 215 167 Basic EPS $1 9634067376828952E-2 Dilu ted EPS $1 8798209823476481E -2 Variance $0 Debt Maturities (Unaudited in thousands) Secured Debt Unsecured Debt Year Scheduled Amortization Balloon Payments Credit Facili ty Total Percent of Debt Matu ring Weighted Average Interes t Rate o fMaturing Debt 2015 $ 650 $ - $ - $ 650 5% 4 1% 2016 2857 - - 2857 2 4% 4 1% 2017 2977 - - 2977 2 5% 4 1% 2018 3100 - - 3100 2 6% 4 1% 2019 3229 - 50167 53396 0 45100000000000001 1 7% 2020 3395 - - 3395 2 9% 4 1% 2021 4054 - - 4054 3 4% 4 2% 2022 5109 - - 5109 4 3% 4 2% 2023 5388 - - 5388 4 6% 4 2% 2024 5679 - - 5679 4 8% 4 2% 2025 5633 1917 - 7550 6 4% 4 3% 2026 3686 6368 - 10054 8 5% 4 3% 2027 1093 7140 - 8233 7 7% 4 1% 2028 983 - - 983 8% 3 4% 2029 1016 - - 1016 9% 3 4% 2030 1049 - - 1049 9% 3 4% 2031 1081 - - 1081 9% 3 4% 2032 1116 - - 1116 9% 3 4% 2033 668 - - 668 6% 3 4% Total $ 52763 $ 15425Annualized Lease Income per Leased Square Foo t Expiring Percent o f Portfolio Square Footage of Leases Expiring Percentage of Total Annualized Lease Income Signed leases not commenced 0 N/A N/A N/A N/A N/A 2015 0 N/A N/A N/A N/A N/A 2016 1 16 100 0 7 $ 399 908 0 5 $24 839006211180124 0 7 0 5 2017 5 129 276 5 6 5 159 115 700 000000000000000000000000000000000000% 39 907755499860762 5 6 700 000000000000000000000000000000000000% 2018 2 239 878 10 5 9 132 873 12 3 38 072991270562532 10 5 12 3 2019 3 236 890 10 3 9 250 091 12 5 39 048043395668877 10 3 12 5 2020 3 87 112 3 8 4 048 489 5 5 46 4745270456423 9 3 8 5 5 2021 5 426 398 18 600000000000001 11 934 024 16 2 27 987992438988925 18 600000000000001 16 2 2022 3 105 441 4 5999999999999996 2 313 158 3 1 21 937936855682324 4 5999999999999996 3 1 2023 1 105 641 4 5999999999999996 545 028 0 7 5 1592468833123499 4 5999999999999996 0 7 2024 4 364 206 15 8 12 664 688 17 100000000000001 34 773419438449672 15 8 17 100000000000001 2025 3 108 955 4 7 4 946 172 6 7 45 396466431095405 4 7 6 7 Thereafter 8 478 657 20 8 13 662 409 18 399999999999999 28 543213616430972 20 8 18 399999999999999 Total / Weighted Average 38 2 298 554 10000 000000000000000000000000000000000000% $74 055 955 10000 000000000000000000000000000000000000% $32 218496933289366 10000 000000000000000000000000000000000000% 10000 000000000000000000000000000000000000% 0 0


